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8 set of tabular data with brief explanatory text is imended to 
ea vailable for administrative use the results of certain tabulations from 
he study of larm Security Aiministration standard loan rural rehabilitation 
7 ONSTS » It is planneti co make the results of additional tabulations avail- 
in a comparable fon 1a, peior to a wore complete analysis and any ferma’. 
ort for general distrivition. The tables in this set contain more detailed 
7 than presented in the administrative memoranda wiich have been prepared 
to present the results of the study for all Regions combined. This study was 
mace in each of the 12 YSA Regions by the Bureau of Agricultural “conomics 
with the assistance of 2 Nation=wice WrA project and was initiated at the 
rec meat of the Farm Security Administration. 


z rpose of stucy.—The study was designed to utilize existing records for 
standard Toan rural reheilisation borrowers {1} to ascertain the character- 
istics of borrowers at the time of entering the RM! prorren, their experience 
during the yeer before aitry, ami the trends in types of borrowers selected, 
f a to os the progress of the borrowers since enterins the RH program, (3) to 

ana lyze the action taken to facilitate rchabilitation, and (4) to analyze the 

factors associated with success or fniiure in rehsbilitation. 

The _sample.-In Region VI, 4,948 borrowers were aes died. The sanple represents 
proximately <0 percent of all stendard loan RR Sorrowers in toe Recicn whose 

first standard RR lean was authorized between March 1, 1936 and f February 28, 
1939 and who, in addition, had mot received an emergency loan before arch 1, 


a 
22g. 
1926. 


Source of date.~All data were obtained from recoris already available in the 
’ regional FSA offices; there ware no personal interviews with borrowers nor was 
ere any checking back to the county offices. Records consulted included the 
ft Ban: Kardex; application for initial loan; farm and heme plans, includ- 
4 ng "report of last year's bisiness"; leases; debt me earits foras; and 
grant, loan, and collection records, including Loan agreements and extensions 
or “renewals; 2 and correspondence. : 
if 
«Po the extent that his available records permitted for the period 
covered by the study, data were obtained for both plan and parfornance for 
each year after the ae oat on the standard MR prosram as well as 
f£ performance curing the year before entry on the program. No record of 
per: ‘ormance for the farm and home activities after entry on the proc:ram was 
available for 16.6 percent of the sample borrowers in Region VI for whom 
such a record vas expected; shis percentage ¢xcludes those for whom no record 
s expected because the borrower received the first loan too lete to complete 
cop year before the end of the period covered | by this study. No record 
axpected for 34.3 percent of a1] the borrowors in the sample. A borrower 
iS considered as having a record of performance after entivy on the vregran 
farm and home plan was available which was mde out seme time after the 
“standard (ie, was cecetved. Seventy percent of the borrowers for whom 
record | of performance was available, although expected, had received only 
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lection yb pia d a were, of ebavce,”; yallable 
ars, but ¢ ich tiate, were not con considered as constituting a record 
res for a. purposes: of the study. 
pare. i ee 
Be cause of the oheuneh made ae some of the — used by FSA during 
the per: | covered by the study, certain items, such as actual Bad operat= 
XPS ses and actual net cash income, were aveilabic from the records for 
8 part of the borrowers, while data for still other iteus, such os cer~ 
| types of livestock, were not comparable on ol] the forms which were the 
pu co. of information. ; 

be bax . 
Pre cautions necesse in use of tabulated data.-Ferhaps the first precaution 
neces Basak axe the use of the spor uere abiae from oti aed is to obec that 


Pe in rai ae 

A (Q) {The pregress reports include borrowers reyurdiess of when 
i the first standard loan was received, but this study in- 

cluded only those whose first standard lean was authorized 

between March 1, 1936 and February 2f, 1939. 


Ba) 

_ (2) The progress reports include standaré loan borrowers with~ 
| out regard to whether they received energency loans st any 
tine, but this study excluded any borrower whe received an 
emergency loan before March 1, 1936. 


The progress reports include only borrowers in active status 
at the time of the report, but 13.5 percent of the borrowers 
cluded in this study for Region VI were no longer active 

by February 2£, 1939. 


A second precaution is to recognize that informtion about chance in 
nic anc social status, progress and failure since entry on the prorram, 
silatle for only 54.6 percent of the borrowers in the sample for the 
dy pad for only $3.4 percent of the borrowers for vhom a record of change 
s expected. Jt is, therefore, not known whether the borrowers for whom no 
rd of change was available, although expected, had more progress, nore 
ure, or about the same chenge as those for whom records of chang? were 
able for this study. In contrast, the progress reports secure ua record ee 
performance after entry on the propram for ail borrovers sampled »ecauge 
data are obtained by the county offices. 


“Farm Security Administration policy, administrative procedures, changed 
price levels, and "acts of Goc" such as drought are all reflected in the 
pulated data. 
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¢ ie n ros ty vine 
23 pr octen et This at of ‘tebalated? datavincludes the followt: - 
cial characteristics, temre, size of fara and crop production 
2 exper nditures, net worth, assets, liabilities, loans, repayments, 
and debt adjustuent. These tables show what the borrowers were 1ik 
they” did before entering the standard RH program, what they did 
ie on the program and ae they progressed, A pen action of a 


: He fee of the tables showing what the borrowers were like and what the 
id before entering the program were tabulated by States or by the period in 

h the borrowers received their first standard loan or by both States pe 
pericds. Tables shoring what the borrowers did after entry on the program 
and how they changed were tabulated for the Hegion as a whole, and by the 
number of crop years between the first standard loan and the tine of the last 
re cord after entry om the procrem. 


- ye This study vas directed by Olaf FP. Larson. Data were transcribed in 
Re Region VI by WPA workers supervised by Harvey #. ‘Shake idtvard L. Purcell, 
Charles C. Bruton, project svpervisors, and Roy L. Nebarts, regional 
eeorehsidr: Tabulations were supervised by Franklin M. Aaronson, assisted 
by D Derothy F. MeCamman. Roy. L. Roberts assisted in the preparation of the 
oy planatory text and Fred L. Garleck and George Y. Jarvis collaborated in 
ous phases of the study. 
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INDEX TO TABLES “ETH CONDENSED TITLES 
BY. SUBJECTS 
a a | | Sample Studied 


Borrewers in sample, by periods 1/ and States 

2 Borrowers in sample, by mmber of crop years 2/ and by States 

3. Borrowers in sample, by periods, number of.crop years, and States 
4 Status of borrowers on February 20, 1939, by periods 

5. Status of borrowers on February 28, 1939, by States 


Social Characteristics 


Age and sex distribution, by pericds 
Age anc sex distribution, by States 
Size of household, by periods 
Size of household, by States 
Family composition 
Age of head, by States 
Education of head, by States 
Education end age of head 
Number of male youths in household, by periods 
amber of male youths in household, by States 
Years on farm to be operated 
Times changed farms since first RR loan, by periods 


Tenure 


Tenure status year before RR, by periods 

Tenure status year before RK, by States 

Tenure status last RR record by number of crop years 

Termmre status year before Hk and last RR record 

22. Temre status vear before RR and number of male youths in household 


Size of Farm and Crep Production 


ze of farm year before GR, by periods 
Size of farm year before RR, by States 
Size of farm last BR record, by number of crop years 
Size of fern: year before RR and last HR record 


| "By periods” refers te period during which borrower received first stend- 
Loan. , 
BY nunber cf crop vears" refers to number of crop vears between first 
lard RR loan and last available record of performance after entry on 
All program. 
. table is for the Region, without a breakdown by States, periods, 
fears, or other controls, unless the title indicates otherwise. 
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Acres in crops year before AK ‘and last RR recor i i 
ab den mn yeur before RK 

rden m lest RR record, dy number of crop years 
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- Receipte 


3 Cash receipts year before RR, by periods 

34 0 change ain cash receipts, by mumber of crop years and specified last year 

of RR record 

‘ Cash receipts yaar before HR end chenge in cash receipts 

arm receipts year oefore ER 

Change in farm receipts, by number of crop years and specified last year 

of RQ record 

Chanze in farm receipts for borrowers having farm receipts year before 

RR, by nunber of crop yaars 

Farm receipts year before RR and change in farm receipts 

» Farm receipts as percentage of total cash receipts year before RR, by periods 
Farm receipts as percontage of totel cash receipts last TM record, by aumber 

of crop years 

Farm receipts as percantace of total cash receints year before NR and last 

RR record 

Cash receipts anc farm receipts as percentage of total casn receipts year 

id before RR 

Net cash income year befere RR 

Net cash incoma last 8 record, by States 

Major source of recaipts year before RE, by periods 

pe dor source of receipts year before MM, by Staics 

Wajor source of receipts last RR record, by number of crop years 

esos source of recaipts year before BR and last RR record 

Receipts from off-Sarm work year before QR, by pericds ; 
Receipts from off-farn work yaar before Mh, by States 

Receipts from off-farm work last TR record, by mumber of crop years ~ 
Receipts from off~farm work year before RE and last RR record 
(54. Receipts fron off-farm work end size of farm last Mt record 
Receipts fron benelit payments year before 2: 

Heceipts from benesit payments last i record 

Receipts from oanefit oayments yerr before HR and last RR record 
Number of farm enterprises year before RR 

Number of farm enterprises last RE record, b- mimber of crop years ; 
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Number of farm enterprises year before RE and last EN record 
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<a a Expenditures 
ab 
Fenily y expenditures year before PR 
Famil: y expenditures last ‘RR record ; 
: Planned family sxpemiitures first rear on PR, by periods 
Janned- family expends. tures Tirst vear on Ri, by States 
P "Lanned farm furnisheé food “irst year on RR, by permods 


Pinned farm furmished food first year on i, by States 


Het North 


bee eet, at time of first RR lean, by periods 

Net worth at time of first RR lean, by States 

a let worth, excludine farm real estate, at time of first RR loan, by peri jen 
Net worth, excludin, farm real estate, at time cf first 3R lean, b vy State 

_ Net orth, including anc exciudine farm real estate, at time of firsi. PR Loan 
Change in net worth, by periods 

Change in net worth, excluding farm reai estate, ty number of crop years 

and specified last year of RR record 

_ Net worth at time of first WR lean and chance in net worth, excluding farm 
real estate 
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Assets 


at time of first RR loan, by periods 
of cows at time of first RR loan 
of cows Jast RR record, by number of crop years 
of cows at time of fir st mR loan and last nh record 
of hens et time of first RR ioan 
£ hens last Rk record, by munmber of crop years 
of hens at time of first RR lean and last HR record 
ef cows and hens. at time of first FR loan 
of cows and hens % HR record 
of sors at time of first 2R loan 
of sows last Mm record, by number of crep years 
of sows at time of first RR loan and ijast RN record 
of workstock at time of first RR lean, by States 
of workstock last RR record, by States 
of tractors, autos, or trucks at time of first RR loan, by States 
of tractors, autos, or trucks last FR record, by States 
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Iiabilities 


Lis abilities av time of first RR loan | 

Change in iiabilities, by mumber of crop years 

Pi Abilities at time of first RR loan and chunre in liabilities 

Igabilities as percentage of asseta at tine of firet RR lean, by periods 
90 Assets ami liabilities as percentage of assets at time of first RR loan 


a 


Number of standard loans, oy periods 

97. Tenure status year before RK ard number of standard joans 

Size of farm year before RR and mumber of standard loans 

Cash receipts yoar before LR and nuweaver of starlard loans 

Farm receipts as percentage of total cash receipts vear before HR 
oe) and number of standard loans 

‘201. Het worth, excluding farm real estate, at time of first RR loan and 
s* number of. standard loans 

» Size of loans, by periods 

. Size of loans, oy States 

Type of loans, by periods 

Amount of loans fer major purposes, ty periods and specified year of ican 
aie of apes a Feral ole ae sats 


year of ae 

Borrowers authorized jeans for major purposes, by States 

Average amount of loans for major purposes, by pericds 
oe authorized loars for specified capital goods, wy States 
Amount of icans for specified current farm operatins; expenses, by periods 
. and specified year of lean 

1 Qo Rorrowers suthorizad loans for specified current farm operating expenses, 
by periods and specified vaar of loan 

ii we Amount of loans for family expenses, by periods 


Repaynents 


| ‘Repeyments scheduled, by periods ~ 
115. Reveynents made, by periods 

116. Repaywents scheduled ami repayments mde 

117. Renewals and percentage of scheduled remyrents made 

iS. Total repayments scheduled, by periods and States 

219.. ‘Total renayments made, by neriods and States 
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s Not available for Region Yi at the time this set of tables was released, 
Bet B. copy will be supplied when the data are tubulated. 
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Grants 
F eriods al received, by periods 


ON nt of grants, by periods 
t Srants in relation te repayments, by periods 


Debt Adjustment 
Debt adjustment, by periods 


: Not ee for iiegion VI at the time this set of tables was released, 
but a copy will be supplied when the data are tabulated. 
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SUMMARY ~ SELECTED STATISTICS 


mo ore 


Number of borrowers in sample: 4,648 

De vale of borrowers with a record of performance after entry on WR: 2,546 
Borrowers still active two t three years after first loun: 65 percent 
Persons under 16 rs of ape as percent of all persons in households of 
_-*vorrowers: ie percent 
an number of sersons in household: 5.0 
Yost common family co 0sition: (1) husband-wife, and 3 or more children 


under 36 and (2) husband-wife, 2 or more children under 16 and 1 or 
more 16 or older 


a 


ian age of househole heads 38.5 


Hedi. in grade finished by household head: 6.7 
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Be echiclas including mele youths (nonheads) aged 16 to 2 percent 


Epeware who were full or part ovmers during year before first lean: 26 percent 
Borrowers who were full or part ommers during last year of record: 32 percent 


Borrowers who were not farm operators during major part of crop year before 
first loan: 15 percent 


“ae 
Median size of farm during vear before first loan for berrowers having farms: 
43 Reres 


edian size of farn during last year of record: 49 acres 


lian acres in crops curin:; year before first loan for borrowers who had lend 
an crops: 22 acres 

= 

ian acres in crops curing last year of record: 24 acres 
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Be rowers reporting gardens during year before first loan: 59 percent 


owers reporting fardens during last year of record: ‘72 percent 
sod = cash receipts during year before first loan: 9233 


Media: change in cash receipts: o8 
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Ss reporting an increase in cash receipts: 52 percant 


Median sash receipts trom: irom facm during year before first loan for borrowers 
with such receipts: $202 

i 8 ‘a, 

n change in cash receipts from farm for borrowers who had such receipts 
ee year before firs% loan: ~O1 


Most common major source of receipts during year before first loan: Crop saies 
most ¢ common me jor source of receipts during last year of record: Crop sales 


Bor rowers with some receipts {from off{-farm work during year before first loan: 
ang percent 


Borr owers with some receipts from off-farm work «t time of last record: 54 percent 
rowers who were farm operators during year before first loan who reported 
Beeceists from banef\t payments during year before first loan: 33 percent 


Borrowers with receipts fiom benefit payments during last year of record: 
66 percent 


Median cash family operatii: expenditures during last year of record: 373 
2 


¥edian net worth at time of first loan: 4286 


Kedian net worth, excludin: aquity in farm real estate, at time of first loan: 
as a eR eer ee 


ein net worth: $79 


Yedian cha in net worth, excluding equity in farm real estate: 3963 


Borrowers reporting an increase in net worth: 65 percent 

" 3 © 
Borrowers reporting an increase ia net worth, excluding equity in farm real 
estate: 64 percent 


vedi xi value of assets a% time of first lean: 3558 4 
Median liabilities at time o first loan: $25 
Bor “Ov ers reporting no liabilities at time of first loan: 44 percent 

change in liabilities: 5215 


Bort ower's with no cows or other cattle at tine of first loan: 34 percent 
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bs gt te po 2 * a 
no cows ox other cattle at tine eflast record: 13 percent 


rrowers with no hens or other poultry at time of first loan: $8 percent 
ie OAS ht A TN ORT 


marth e ; 
or FO% ers with no bens om other poultry at time of last record: 3 percent 


Borrov ers with no sows or other hops xt time of first loan: 32 percent 
Rorrowers with no sows or other hors 2t time of Jast record: 16 percent 


Borrowers entering: RR prof.ran between March 1, 1936 and February 28, 1937 
pecet ving more than « standard loan by rebruary 25, 1939: 54 percent 


host. important major pu rnases of loang as measured by amount of money loaned: 
(1) livestock and noultry, (2) current farn operatin:: expenses, (3) family 
_ expenses 


Wo 
important major purposes of Loans as moasured by percentage of borrowers 


receiving leans for specified purposes: (1) current ferm operating ex-= 
penses, (2) family expenses, (3) livestock and poultry 


Borrowers receiving some grants some time between March 1936 and February 
19%: 27 percent 


Borrowe:s loaned money for family expenses: 97 percent 
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wo. fifths, BD pereent, of the 4,648 borrowers in the sample sp ved in 
, ne~third, 33 percent, lived in Masissippi and more than ons<lourth, 2 
ved in Lovisiana. 
bout one-fifth, 18 percent, of the berrowers entered the standard lean ha orecrem 
le first period covered by the study (Uarch 1, 1996 to February 2&, 193 7) BOTS 


fourth, 27 percent, Miers the program durin: the yveconc pericd (Varah 2; 


pone 
ob | 


% borrowers for whom some record cf performence in farm and home activitias 
on the program was expected, a record was not available for 1Y perean 


a 
wailable record of performar. ce durin the period covered by the stacy applied 
eet crop yeur after the first standard loan for 66 rercent of the borrowers 


econd crop year after the ne standerd loan for 14 percent, and 
rafter the first staminrd loan or ad percent. 


The relation beiuween the period ef the first standare Joan and the crop ye 
st loan to which the last recerd of performance applies is shown by Le 
am, ple, only borrowers entering the program during the first period can hh ave & 
of performance applying to the third crop yoar after the Sirst loan, akon 
the eee pe rao borrowers heave a last record applying to the first or second 
par after the cirst lean or have no record of perfermance after entry om the 


*, 
ef 
tal 


tab. 


Be aarn enberinc the program dining the ei ae period cannct have = recerd 
‘formance except, for the first crop year after the first standard loan. 
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"fF 

1 of the 406 borrowers with records for the third crop year ¢ after the first loan 
ay the program during the first period and the perlormance ed gatos covers Lhe 
ope Prom table 3 anc! supplementary data hee is known that of the 432 borrowers 

t records for the second crop year after the first lean, 93 entered the propram 
r the early pars of the first period and sae performance covers the 1937 crep, 

r 51 entered during the latter vart of the first period and their performance 
the 1938 crop, while 288 entered during the second pericd and have a record of 
nee which covers the rae crop. Of the 1,708 borrovers whose last records 

i to the first crop yoar ofter the first standard loan, 134 entered the program. 
the early pars of the ft pat period and hava records covering the 1936 ero 

22 entered during the leiter part of the first pericd and their pez formance 

he (1937 crop, 56 entered durin: the early pert and 655 entered durinz the 

art of the second period and their performance covers the 1937 amd 1956 crops, 
ively. fll of the 842 borrowers entering the program during the third pc ok 
rear records which necessarily pertain to the 193 crop. 


, of the 2,546 borrowere with a record of performance after enirr on the 
loan program, the last record covers the 1938 crop for 2,241 or 88 percent. 
937 crop for 171 or 7 percent, am the 1936 crep for 154 or 5 percent. 


ebruery 285 38)3 ax about three-fifths, 55 percent, entered during p the third 
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atte 1.-BORROTERS IN SAENPLE: Number and percentage of borrowe ore 
in sample classified by period of first ‘standard wm Loan, 
by States 1/ 


Borrower's State : : Borrovers receiving s 
of residence : : Pirst standard loan between 
| at time of : Total : TS : 3/1/37- + 3/1/38~ 
__first standard loan sbornovers. rs: 2/28/37 : 2/28/36 : 2/26/39 
: Number : eet t. ; See : Number 
Arkansas ; to teow. 2 Si eee td 06K ; 
Tons wie Lone 
Louisiana : aL ° e 369 2 602 2 
Mississippi oe a : 186 =: 425°: 919 
Total, all States - : 4,648 3 Bajee tee tent es obo 
i>: 5 ¢ Percent : Percent : Percent + ee 
Arkansas : : : : $9.0 
a 3 3 ¢ 
Louisiana : : ey PCH: 
Hissiesippi ¢ _ 100. 0 ? Zoe  $ : 60.0 
total all States. 3100.0 : Det eG: 8 ee 
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y Period of first standard loan is the period during whic 
esedard RR joan WES eer ee 


‘Note: In the ee oe text the periods af first standard loan 
are referred to as the first, second, and third periods, respectively. 
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Bs quabor of crop years between first standard RR loan and last 
_- available record of performance after entry on standard HR program, 
by States oR 


Berrowers by number of crop years 

between first loan and last record 
Ho record ; 
after first loan : 
On programsOn program: 
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Table 3,-BORROWE ERS “ON SAMADE Ss Number and percentage of borrowers in sample classified by period cf first 
standard RR loan see and by number of crop years 2/ between first standard loan and last available 
record of performance after ent try on atandard RR progran, by States 
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i/ Period of first standard loen is the period during which first standard RR loan wes authorized. 
z/ Number of crop years is determined by the interval betwoon the date of the farm and home plan (RR14) made 


Sut by the borrower and the county supervisor at the time of application for the first standard RR loan and 
the date of the last farm and home plan filled out after entry on the standard RR program. For example, 

borrower whoga first plan was dated between March 1, 1936 and August 31, 1936 and whose last plan was dated 
between September 1, 1956 and August $1, 1957 was considered as having the last record 1 crop year after the 


iret ican, If the same borrower's last plan were dated between September 1, 1937 and August 31, 1938, he 


would be considered as having the last record 2 crop years after the first loan and if the last plan were dated 


between September 1, 1938 and August 31, 1939, the last record would have been 3 crop years after the first 
LOAN, 
3/ No record after first loan expected because first standard loan was received after August 31, 1938. 
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Table 4.-STATUS: Number and percentage of borrowers classified by 


_ Status on February 28, 1939, by period of first standard 
RR Loan 


Gerrowers receiving ~ 
first standard loan between_ 
3/1/36- + 3/1/37- : 3/1/738- 

: 2/28/38 3 2/26/39 


- Status of 
borrower on 
February 28, 1 


a2 
a RED 

on 

oe 6 


Humber ¢ : 2 Percent : Percent 
43025: 8605 6409 +: 8205 + 9505 
Tees ee 0.2 ee 0 048 


=s 45 rea) Zod $ Lae - Os a 
: aAtter period : ; 


, of first losn: 101 :; 202 Bape t Fae oe —— 
Vide $ : : $ : 

Inactive 3/ Vee ei 0) ee ee eee © Pe ee Ae 
Total pape kak ere 100.0): 100.0 + 100.0 2) 100.0 _ 


Number reporting : hy, 648 Pip Ort eeh Leno 68) 26505 
2/ A vorrower was considered active if the amount repaid was less 
than the amount received from FSA and the case was not classified 
PSA as inactive. 

2/ A borrower was considered paid up if the amount repaid to FSA 

- equalled or exceeded the amount received, unless the case -had been 
lassified ss inactive by FSA. 

3/ & borrower was considered inactive if classified as such by FSA. 


Note: 4 comparable table is also available for each State in the 
Region. . 


a hightyesix percent of the borrowers were still active at the 
close of the period of study; 3 percent were paid up and the balance 
of over 10 percent were inactive. The majority of the paid up and 
inactive borrowers had entered the program during the first period. 
One percent of all borrowers paid up during the same period the 
first loan was received and did not come back for another loan, 


) when comoered according to the period of the first standard 
doan, no other Region had such a large pronortion of borrowers who 


were inactive by February 1939. 
: Eight of the 146 paid up borrowers and 82 of the 477 inactive 
borrowers were liquidated by a public sale. 
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Table 5.-STATUS: Number and percentage of standard RR borrowers ¢ 
_ Classified by status on February 28, 1939, by States 


23 


— ‘<Borrower’s State of residence 
- $tatus of 


rat tine of first standard toan 


_ borrower on Total : ae : 

os ary 28, 1939 borrowers ; Arkansas:Louisiana: Mississippi 
: - ¢: Number : Sercent : Percent ; Percent : Percent 

tive a 1 4,025: 86.5 : 83.3 : 87.7 3 8925 a 
Rep 2 2/ VASE nS Pree ee Loot Fe es 


Ey period 
of first loan 45 105 0.5 


US 26 {66 on 
« ea Fon 


~“aeter period : : : 

WM oe 10 bs 2g 93s 
Inactive 477 20,53 12.9 BoA : § of 
Total 2 HAE: 100.05 100.0 2100.0 100.0 
umber revorting ieee bia ; 1,803 + 1,915 + 1,530 


VA borrower was considered active if the amount repaid was less than 
the amount received from FSA and the case was not classified by PSE as 
inactive. 

cl _A borrower was considered paid up if the amount repaid to. FSA equalled 
- exceeded the amount received, unless the case had been classified as 
ev by FSA. 

= borrower was considered inactive if classified as such by FSA. 
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_ Louisiana and frkansas had more than twice as large a proportion 
of paid up borrowers as did Mississippi. Thirteen percent of the bor~ 
rowers in Arkansas were classified as inactive by February 1939, as 
fered to between 8 and 9 percent in Louisiana and Mississippi. 
ighty~three percent of the /rkansas borrowers were active on February 
2B » 1939, as compared to &8 of those in Louisiana and 90 percent of 
those in liississippi. 


x 


‘Six of the 8 paid up borrowers liquidated by public sale were in 

Arkansas and 2 were in Mississippi. Of the 82 inactive borrowers so 

liquidated, 61 were in Arkensas, 7 in Louisiana, and 14 in Mississippi, | 
“oa | | 


(244-2) 


: rs a ree : 

purl ro ak Oe Pd = pet a wees eas dee 
r ee 

eet 6 ek arte ene eaten ree = gee 


EEE i ‘ca 
4 oo ae i : a reel om 
ae oe a ke ie raitiet — AV ese s eis oes SP =a cat is Sa et 


resttfaan Lgecte Sage Mites Uy] fb oueey (2 dey 2 ESTA, Ne 
; e ; “ > wae i y ma, ery ue 
ees te Shad ax! hegre See wot sates” Ok Bo Stet ee 


aay 


f> dete ees oy oe rete ne; Pa} ¢ ee to #2 ot Eevspautiaa ah 
a EA ba ea 5, bein ea eee aries tone 


¥ 


“= 


. 7 Rate: eee fn Me) 
ue fuera malF aed = 
pithaee ise Beane: 


ee ee eee: > i 
nistrative Use Only : oy) Breil | 


= 


, oe a ? © 
| Of all the persons in households at the tine of the first stand- 
rd lean, 46 percent were under 16 and over 1 percent were 65 and older. 
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The wedian size of household was 5.0 persone. The medians and 
distributions of borrowers by mmber of persons in the household were 
about the same for the first, second, and third period borrowers. 
milies of 3, 4, and 5 persons made up 53 percent of the total, while 
those of 1 or 2 persons were more than 13 percent, ard those of 6 or 
more persons were 34 percent of the total. 
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fable 1 JenSTZE OF HOUSE HOLD: Number and percentage of borrowers classified 
% _ by'number of persons in household at time of first standard RR Loan, 
by otates 
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There were no noticeable differences among the 3 States in the nun~ 
ber of persons in the households of the berrovers. 
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Normal families, those with husbend and wWite, were characteristic 
of these standard loan borrovers, as all but § percent were of this 
type. Three-fourths of the fanilies were noral families with 1 or 
more children under 15. Over one-third, 35 vercen » of the Zenilies . 
hisd 1 or nore persons aved 16 or older in addition tc the husbend and 
wife. ‘Twenty-eight percent contained a husbend end wile, chiliren 
under 16, and also rersons ~ usually children seged 16 or clder. Gne- 
eighth of the families consisted of only husband end rife. 
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Table 11.-AGE OF HEAD: Nuwaber and percentage of borrowers classified 
«by age of household head at time of first standard RR loan, 
me by States | 
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hee ne :Borrower's State of residence — 
of : zat time of first standard loan 
household : Total : “ : 
head : borrowers ; arkansas: Louisiana:Mississippi. 
: Nunber : Percent : Percent : Percent : Percent 
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he median age of borrowers was 38.5 years. Uleven percent were 
under 25 and i2 percent were aged 55 and over. Louisiana borrowers 

averaged the oldest, a little over 39 years, and Mississippi borrowers 
the youngest, a little less than 33 years. ae 
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Table 12.-EDUCATION OF HEAD: Numbor and percentage of borrowers classi- 
fied by highest prade of school finished by household head at 
time of first standard RR loan, by States ; a 


=e : “;Borrower's State of residence 
Highest ; zat time of first standard loan 
grade : Total os : : 
finished : borrowers ;_ Arkansas;Louisiana Mississippi _ 
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Number reporting =: 4,317 1,661 3 1,238 : 1,438 


Number not zporting : 331 162 92 
Median grade finished: 
degre 2) Deo Te3 


by household hsad_: 6.7 
Wore than one-half, 54 percent, of the heads did not complete the 
eighth grace; one-fifth, 20 percent, stopped at the end of the eighth 
grade or stopped before corpleting the ninth grade; only 3 percent com 
pleted at least the twelfth grade, ess than 1 percent were reported 
as completing 1 or more years beyond the twelfth grade. On the other 
hand, 7 percent did not even complete the first grade. The median grade 
finished was 6.7. ‘Tlie Louisiana borrovers had the least: schooling; 80 
percent of them dic. not reach the eighth grade as compared with 58 percent 
of those in Arkansgs and 56 percent in Mississippi. Mississippi and Ark. — 
ansas had almost 4 times as large a proportion _of borrowers who had com- 
ted 12 or more grades than did Louisiana. The median grade finished 
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‘ This table shows the relation between age and education. The median 
rade finished was highest for the youngest heads and lowest for the oldest. 
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Tables 14 and 15 . - 


| Less then one-fourth, 23 percent, of the 

-  heuseholids had 1 or more male youths (cther — 
them the household head) aged 16 to 24. Seven~ 

teen percent of the households had 1 youth, 5 

percent had 2 youths, and i percent had 3 or 

more youths. . 


Mississippi had the smallest proportion of 
households with male youths aged 16 to 24 and 
Lovisiona hed the largast proportion. 


i 


oes odd to. snes. CS ‘dpi eae) - 
VS “ont $5) “eeiguere ols ator 10 L bad shioteavant — 
“ weve .93 of Of bens (nest Siageaved baa sia 

2 uitwoy L bat ehforeawod si to dnectog mot 

| 235 2 Oot: teatieek-E bas Oe eee 
| ,ettxoy otom 
to mer Stoqorny faniLions aft bai oe «a 
bee So of Of beeps alteor eLam dihr ehforieasod 
.aelstogesy caogial-elt bed sansletirol 23 


TP *, 
Nae . : , i Rie ot ra Vv g = x 
: & : - fm ——  & ° — ae eS - — — 9 "e 06 oe Q0 68 en, + 
° ° —- = 
? } t ? - ys 
» } ' a 2 
sah «ss J. : fu ¢ ba E. * 3 = . 25 
© & .- ——— eS et eo ee Ce i Peeks a — —_ 


4 “4 2 Ae ke eae 


4 
a anah,.cee vevme  teean” ity Ragilnaty es ae ee ee pa 


é ~3, sa uen ; be 2 =) 
or Adminisirati¥e Use oly 


Region VI 


Talay 
Pre. 


al 


fable 14.<NUMBER OF HALE YOUTHS IN HOUSEHOLD: iemher ond percentage 
= of borrowers clessified by mumber of mele youtiw (nonheads) 


7 aged 16 to 24, in household at time of first standard eR : 
i ' iesan, by period of first stander! losn i 
Humber of : 3 vorresers Peceiving 
male youths : 2 Fire? stendard loan between 
aged : Total 2 Si735~ tft Fi = 3/5738 
16 :__ borroxe 2 2/2n/ FT 2 2/28/38 : 2/28/39. 
: dumber t Percent : Percent: : Percant + Parsent 
: : : : : ~ 
Mone - 3,549 : 76.7 Taek: F209 3 TIS 
= $ ? MH 2 
x 8 e : i98 : Leee..\t 19 ots a 16.2 H 7.0 
: 4 2 : 4 : 
a a 3 230 £ be oy 2 TeV : Lod 3 4 of e 
3 3 3 FA : 
2 or mora : o> I es Oy Lee OS | | 0.9 
$ 2 i : : 
Total ¢ dex 3: JOO.0 =: 160.0 : 100.0 : 100.0 
[Sita See eee on SSSR SSR SSE SY ERE 
3 ~ 3 g 
Number reporting : 4,630 a Os a Sy 
Number not : | : $ 3 
a eporting ig z Y dea . . we ae OO 
Note: A comparable table is aino muiictis for exch State in the Region, 
(5A~3) 
Table 15.-HUMBER OF MALE YOUTHS IN HOUSEHOT2: Surber and percentaye 
of borrowers classified by rumber of male youths (monheads) 
aged 16 to 24 in bousshold at tim: af first standard Mi Joan, 
. by States 
"Humber of : werrovaris State of residence 
_ male youths + at time of first standard lean a 
7 _ aped : Tobad : ¢ ; 
tb ta 24 :.__ borrowers : frksnsas: lovisiam:ississinpi > a 
: Number : Percent: Percent, : Fercant 1 Percent = 
t : 3 “ 
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Table 16.-YEARS Of] FARR: Namber and versentage . 
of borrowere classified by number of a 
yours resident on farm to bs operated 
during crop year of first stendard 


RE lean : 
Years on farm : Total 
to_be operated : borrovers . 
: Iumoer : Percent - 
Less than 1 10385: 42.9 
1 but less than 2 21,541. 2 3768 
2 or more , 301 : 9. 


% 


, Ninety-one percent of the borrowers had 
lived less than 2 years on the farm to be oper- 
ated durim: the crop year in which they received 
their sirst standard lean; 43 percent bad been 
on this farm less than 1 year, ‘Some vart of 
this high rate of mobility is due to the fact 
thet one-seventh of the borrowers were sterting 
in as farm operators; durince the majer part of 
the year before the first joan ther were farm 
laborers or ronfarm. inother 23 percent had 
served the mejor part of the vear before as 
cropners. Information concerning "years on 
farn" was known for less than 70 percent of the 
borrowers in the study. : = 
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2 17. pA TEES cai FARES: Percentage of borrower's 
by number of times changed ferns since first stand 
loan and before February 26, 1939, br reriod of £: 
Standard ‘ican 3/ 
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tf Inasrmch as the last available record for e lar 72D 
of the borrovers was filled ont before February - 28, 193 
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roportio 
9 es. 1 a= 
ation of the 


3 
ber of changes reported in this table is an under restin 4 
total moves between the tine of receiving the first : stangerd RR 
loan and February 26, 1030, 


Hote: A comparable table is algo available for each State in the 
Region. 


Over oneat of the first veriod borrowers chenged farns 

or rere tines after entry on the progran ond before February a&, 
ey most frequently there was Just 1 chance. ight percent, of 
the seetonce period berrovers and changed farns once. Uo borrower 


a ithe third neriod was reported as chan tne farms before February. 
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Tab e 1¢.<TEURE STATUS YSAR BEFORE RRs Number and percentage of 
ieee borrowers classified by tenure status during year before 


oe = first standard ®t } ioan, by period of first standard loan 1/ 


-% 


ES status ; : Borrowers receiving 
_ —- year before : : first standard loan betveen- 
ee, first : Total : 3/1/" O- ear sy eevee 
standard loan: borrowers : 2/28/37 : 2/28/38 : 2/28/39 
‘ : Number : Percent : percent : Percent : Percent 
_ Full. omer ae ee Om ee Tee 29.8: 24.7 
. Part Part owner a : ane Bes Sy oie aod 3 Zod 
Tenant : ied SA gears: vee eee mabe Lp 
: : : ; 


ee a 


a LEH 
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“J 


Cropper = 075 2303 rH dAon Po eDal $3 dive 


Hired or ae : : 2 : 2 
Seecsarm<Laborer 7: 231 : A aie So PS ie ene ee hot 
te : H : s $ 
_ Nonfarm Sere ON fo ct SoG ty lee ss 88 
peiotenn > XXX + 100.0 : 100.0 ; 100.0 +: 100.0 

“Number reporting : 4,608 CE es er FRE RLY © 

_ Number not : | “ : 2, 
reporting : 40 ee 16 : he ie 12 


fs 


a/ Tenure status is that held during major part of crop year before 
first standard RR loan. | 
 2/ A part ovmer rents part and ovms part of the farn operated, 

at 
_ Note: A comparable table is also available for exch State in the 
_ Regions a table showing the type and length of lease is available 
for 12 borrowers reporting lease data out of the 2 ,829 borrowers 
a who rented and. 
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if Thirty-six percent of the borrowers were tenants on the farm 

operated during the year before entry on RAK. Trenty~six percent 
owned all or part of the farm operated, 23 percent were croppers, 
10 percent were not in azriculture during the major part of the 
erop year, and 5 percent: were farm laborers. The percentage of ; 
borrowers accepted who were tenants decreased from 47 percent in 
the first period to 35 percent in the third pericd. ‘The percent- 
ages who were croppers increased from 14 to 25 percent and those 
who were owners increased from 21 to 27 percent. ‘The percentage 
‘ef borrowers who had been "nonfarm" decreased from the first to 
the third period, while the percentage who had been farm laborers 
increased after the test period. 
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9.7 ENURE - STATUS YEAR BEFORE RRs aeaher and percentage of 
et _ borrowers classified by tenure status during year before 
st - first stendard HR loan, by states af. rae 
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— status : . eRorrower's State of residence 
"year before — : sat time of first ste Standard Agen 
"2 first : Total : 
standard joan =:  _—* borrowers ;_ Arkansas es Pa et Mesias pp: 
; _: Number ? Percent : Percent * “s Percent : ace 
$ i 87 3 Le ee fbooG os ¢ 25 om 9 216 
2 : pS Sede ee Te eae 200 3 0.9 
delat ee el ot 3309 4 4069 Shed 
it 7 eT as PS oe 3 4:5 1605. 229 2 0 
® 2312 509 ad Ooh § ao 4 209 Pers 
SA aS see 4 a tg 6.3: > ae! 
~ XEX 3 100.0 $ 160,0 H 100,60 = 100.5 
eS Bh an a aetna rota are 
¢ 43608 4 207 ss LT 
Number not revortin::. : £9 2 oe eee |: at Meee Ie ke 


mm : 

y Tenure status is that held during major part of crop year before 
first standard RR loan. : 
YA part ommer rents part and owms part of the farm operated. 

ate: A table showing the types and length of lease is aveilable for the 
oo reporting lease data out of the 2,829 borrowers who rented 


Owners were most frequent in Louisiana, where 28 percent of the 
orrowers owned all or part of the farm operated during the year before 
t he first standard loan as compared to 27 percent in Arkansas and 22 

D percent in Mississippi. Two-fifths, 40 percent, of the Louisiana bor- 
rowers were tenants, but only about 34 percent of those in /rkansas and 
Ets Mississippi were tenants. lississippi had twice as larre a proportion 
of croppers as frkgnsas, 32 and 16 percent, respectively, while ‘rkansas 
with 9 percent farm laborers had almost 5 tines as large a percentage as 
Mississippi. About one=seventh of the Arkansas borrowers had been 

tt nonfarm" as compared with 1 out of 16 in Louvisianz. 
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ble 20.-TENUM: STATUS LAST RR RECORD: Number and vercentage of borrowers 
classified by tenure status during last year of record efter entry 
®- 


_ om standard RE program, by number of crop years after first loan i/ 
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ae = oe See eee 

" ferure status : Berrevers by number of crop 

during last year of teers afer first Joan 
record Total ; f 


borrovers si year 2 2 years 3: 9 years _ 


_after entry on : i 
a... : Iember : Percent : Percent + Percent +: Percent 
3 : £ : : 
dee thee OUG r $e otek orth e502. it. 3500 5. 2605 
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Tenure status ip that held during major part of last crep year of record. 
A part ovwmer rents part and cwns part of the farm operated. ‘ 

May include an oceagional borrower with other than farm operator status, 
exclusive of 2,102 borrowers with no recard after entry on Ti Provrams - 
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os . 
- j 


borrowers reporting lease data out of the 1,849 borrowers who rented land, 
exclusive of the borrowers with no reeord after entry on NR program. 
Alnost one~third, 32 percent, of the borrowers were cwmers during the . 


the program i. year. 


Note: A table showing: the tyne ard length of lease is available for the 1,264 


last crop year for w' ich a record was aveilable after entry on the 22 programs 


} e than two-thirds were tonants. The vercentare of cemers was larrest for the - 
OWS who had been on the program 2 yerrs and smallest for those whe had been 
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Table 21.-TENURE STATUS YEAR BIPONE HR AND LAST HR RECORD: Number 
M of borrowers classified by tenure status during year 


before first standard Jean and during last year of record 4 : 
efter entry on standard RR program 1/ 
Tenure status : : Borrowers by tenure status during pe 
year before : ¢ iast year of record after entry on RR 7 
é first : Total =<: Full <: Part : | : : Une 
Standard loan sborrowers: owners: owner 2/: Tenant : Croppersknown 3/ 
: Number =: Number : Number : Sumber : Number + Nombar 
= : ? % : => = 
Full omer e762 y er? S65 rns Bee g.. (OO it yore “¥y 
: : : $ : : $ 
Part owner 2/ =: 64 3: Be eh. LAs 100: oo 
4 3 : : : : : 
| Tenant VT eee ae ae) Seg ORs 5 HS ie 
7 : : : 3 2 : 
Cropper ¢ ) 5205 4 26 us 1a Tt. bio. 8 A eae 4 
Tibred or mpaic : : 2 : : : 
| farm laborer ; i122 :; 5 2y a Pome © AE ee ae 
- Nonfarm : a AE 55 Si BO 8 14 2 =— 3 i Se 
1 : z ; : : : 
Unknown : dr gee? At os 3s 
) Fa be 3 £ : b 
Tote} a: : z ee ae ae it 


U/ Tenure staws is that held during major part of crop year. 
(2/ & part owner rents part and owis part of ths farm operated. 

B/ Includes, in addition to borrowers whose tenure status was unknown, 
an occasional borrower with cther than farm-coperator status. 


_4/ Sxelusive of 2,102 borrowers with no record after entry cn RR. 


Note: A comparable table is also available with borrewers classified by 
 tamber of years (1, 2, or 3) after first standard loan, 


~x 


Most of the borrowers who had been *nonfasm’ or farm laborers before J 
RR became tenants, 28 did those who were croppera. The shifts in status 
were not markei for other tenure proups. Forty of the 695 omers ani 

part ovmers were known to have dropped to a tenant status, while 49 of 

the 964 who had been tenanta hed changed te an cuner status, as did 39 

of the 520 who had been croppers. 
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Ta ble 22 = TENURE STATUS YAR BEFORE aR AND NUMBER OF WALE YOUTHS 

; IN HOUSEHOLD: Number of borrowers classified by tenure 
status during year before first standard ne lean and by 
number of male youths (nonheads) aged 16 to 24 in house- 
, fold at wime of first standard HR loan 


‘ Tenure status. ¢ :Number of ) Ee ers aged 16 to 24 to 24 
, year before a loca 2 : on Oi? 
_ —2irst standard loansborrowers: O : J : 2 +: more :Unknowm 


Number : Number ee iimmbertNumbexttunber 


eo 63¢ 


7 Fall owner 1,087 69: 


: pees OF 65: 14 ed. 
Bert omer Sa a ae is hy der weet 
“Penant _ . 1,6 a 1,245 3302 $ 83 S 6 
Berccper Sea esa 5 6 
Hired or unpaid ar : : : : 2 
_ _ farm laborer : pe Nanay Se 4's ay pas by Se 3.3 ost = 
"Nonfarm 461 zt 59: 14 7 
- Unknown eu es eee ee 5 = 
“Beta SAE £34549 549 1708 +230 + 533 18 


“Note: A comparable table is also available for (a) each State in the 
Region, (b) for each of the 3 periods of first standard loan, and (c) 
for each State by each of the 3 periods of first standard loan. 


A larger proportion of the owners than of any other group had 
male youths in their households. 
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ble 23.-SiZE OF FARU YEAR BEFORE AR: Nwchber and percentare of 
es borrowers classified by acres in farm during year before 
first standard RR loan, by period of first stendard lon 3/ Fs 
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Re ates 


ater 


Acres in farm 


3 : Borrowers receiving 
year before : : first standard loan hetwaen : 
a first : Total : 3/1/26-~ : 3/1/37- ¢ 5/1736 si 
Standard loan oo: borrowers: 3/28/37 ¢ 2/28/38 2 2/28/30 __ 
: Number : Percent : Pareent i Percent? Pe 3 Peresnt 
dess_than 20 3 28 prereset ets, f° leet. $* - 30,9 = 
: > g 2 : 
0 to £5 : 1.48 16 2 48.6 2 M4 43 at : 42.6 3 jen fa 
© : f < ? : : 
- 2 to 99 da DU Ae UR ae? OF SS hale ie SO 
(100 to 1% eee tele 1Oees e169 t* 949 
_ 275 to 259° eed eat 9.0. 78. 3,313 (2,3 
260 to 499 SF 0.8 4? 16 O8 :° 0.7 
— 500 to 999 : eee Oe ae et Ol 
mn peony t ¢ : : 
2,000 ant over oo: = ane fet ——— = oo 
pe $ $ 3 : $ 
- Potal WK: 200.0 _: 100.0 : 100.0: _ 100.0 
- Humber rsporting : 3,052 fe Pago it al 3° E69! 
er not : 
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- Median acres 
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DY Sxclusive of 658 borrowers reporting no farm during crop year 
before first standard PR loan. ‘ : 


Note: * comparable table is also availatie for each State in the A 
Regi. on. 


¢ 


The median size of farm during the veor before the first loan 
for borrowers operating farms wis 43 acres for ezch noriod, One-~ 
eighth, 13 percent, of el) fans were under 20 acres, 49 percent 
were 20 to 49 acres, e5 percent were 50 to 99 acres, and neerly 
14 percent ware 100° acres and over in selza. 
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SIZE oF PARK Yak BEFORE } R: Wumber and percentage of borrower 
classified ee acres in farm during year before first standard aR sd 
loan, by States i/ 


«Borrower's State of residence 


sat time of first standard oan 
| year before Te Total : : : . 
first standard loan :' borrowers :_ Arkensas: LovisianaNseissippi 
: Number : Percent : Percent : Percent : Perceny 
| ApS Neg sox Sean 5 Ree CW eee ee 
20 to 9 : 14685 43.8 36.7 5604 48.6 
50_to_ 99 ree Os 00k 1708 ys 28.7 
100 to 1 ae eee Ss ae 16.6 ae oss 10.5 __ 
175 to 259 rey ee ee ein Poss | 
260 to 499 Pe Aes Oe A ee 
500 to eda AAT Se era ee = 
Se a 
: > 100.0 100.0 : 100.0 ; 100.0 
bor reporting 052 : 880: 1,132 : 1,040 
Rebar not reporting 938 : Prd 1: 334, . 
Med zien acres in farm 43 ap 26 : 45 « 


_Gxelusive of 658 borrowers repo: ae no farm: during crop year before 
fret standard FR loan. ! ‘ 


_ Farms of arkansas borrowers before acceptance averaged one and one- 
hal times Larger than those of Louisiana und nearly one and one-fourth 
times larger than those of *ississip.i borrowers. The medians were 55, 
455 and 36 acres for Arkansas, ‘ississippi and Louisiena, respectively. 
One out of every 5 borrowers in Louisiana had been one:ating farms of: " 
less than 20 acres while about 1 out of every 12 borrowers: had been oper 
ati ing farms of this size in Arkansas and Mississippi. 
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Table 25.-SIZE OF FARM LAST RR RECORD: Number and percentage of 
| borrowers classified by acres in farm during last vear 
of record after entry on standard RR program, by number 
hs of crop years after first loan 
Acres in farm: | : Borrowers by number of 
during last year : 2 crop years after first loan 
of record 2 Total : : : 


after entry on RR: borrowers : i year : 2 yedrs :-3 years 
: : Number : Fercent : Percent : Percent : Percent = 


Less than 20 i/ 113 409 eau ho 703 
20 to 49 piitosyies haere ny 06.9 1 case | 
50 to 99 : 670: 2903 : 29.4: 26.8 : 28.8 
10 é JOA S Oa as a iC 
175_to 259 Mevisiihae rns ska 3.3 
ee 
500 to 999 ce Bee O.1 Saliial 0.3 eset 
1,000 and over — nes oa ae } side 
Total ; XXX: 100.0 ; 100.0 + 100.0 ; 100.0 
Re reporting. s 2,291 1,549 3 Poe: 368 
Misoorting 2/ 255 USC ee or ee a 
Median acres ¢ : 2 : ‘ 
__in farm 2 9 : 49 : ) A: 


2/ May include an occasional borrower reporting no farm. 


program. 


The median size of farm in the last year of record, 49 acres, 
was practically the same whether the borrowers had been on the proe 
pram 1, 2, or 3 years. Five percent of the farms were under 20 
acres and 46 percent were 20 to 49 acresg 29 percent were 50 to 99 
acres and only one-fifth, 20 percent, of the farms were 100 acres 
and over in size. 
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2/ Exclusive of 2,102 borrowers with no record after entry on RR A 
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fable 2G-SIZE OF FARM YFAR BEFORE RR AND LAST RR RECORD: WNunber of.,borrowens classified by acres in farm 
"y during year before first standard loan end during last year of record after entry on standard RR 
rogram ; 
Acres in far spams 2 Borrowers 
during year before : ; t 
first standard : Total : t 
loan sborrowers: 0 z 
+t Number sNumber: Numbers Number: Num er: Num er = 
. : ae i : F "3 3 : 3 t 2 
Q : $39 3 aes Oct 159 © SE. ee. 2b: es a ee ee : 48 
-. a : ia? sae t : z t : ¢ 2 3 3 
Less than 20 : 200 $ pa ee Gt ease. trek a ee ee rT g 49 
ee anes ee Teas ac ais Cee Gn Whi ieee ethae : $ i oe g rf & t 
290 to 49 : 772 8 he 28 ; 496 :186 :« 46 +: 18 1: cee Lf wwe 3 50 
ng 3 ; : ; : 3 2 i ; [44 a ee a) ea 
60 to 99 ¢ &)4 $ wen § ls .69 ¢ 249 % 4657? (4074 a re z 39 
ex ; : : _ at ers yore 3 : : 3 , 
100 to 174 : io $ wee § woe ¢ 16 ¢ 25 ¢ 1OL 2 Soe a re t Ng 
es pew Je age) aw se ¢ ’ t ; : t - 
175 to 259 : 44 f mmo f wee 9 & 5 Ma ee Set ous ee 3 2 
Fi 3 rend eae ; : : $ 4 t 2 - 
260 to 499 foPi8 stated al nina a ee Le ee ee eee eee) a <a 
3 ce 3 : : : t 8 2 3 t 7 
500 te 999 ; 5 Sm § ewe OL gt OE) ge le cen Oo ae 
: 3 : 3 3 3 t $ : t : t 
1,000 and over Eo hea ; eee some § were Gwe fm Bree lm Glee fl 5 wuneran | 
> e t $ t ‘y : : $ t : t ‘gh 
s Unkmovar t. §84 Some =f 16.3 2145 2.156) <9) 86508 952 1 ee ’ a ee : 8O : 
a t 3 : : 3 : ops oa 2 3 t tes 
a. Total 1 72,546 : 4 3: 109 31,057 + 670 : 326 : 868 +: 35 3 2: === $3: 256 P 
i a 


| iy Exclusive of 2,102 borrowers with no record after entry on RR program. 


" Note: A comparable table is also available with borrowers classified by number of crop yeare (1, 2, or 3) 
" after: first standard Loan. 
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Table 27.-ACRES IN CROPS YEAR BEFORE RR: Num 
ber and percentage of borrowers classi- 
fied by acres in crops during year 
before first standard XR loan 1/ 
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1/ Exclusive of 687 borrowers reporting no land 
in crops during ¢crop aeat before first standard 
RR loan. ‘ 


The median number of acres in crons curing 
the year before the first loan was 22. Over 
one-third, 37 percent, had 10 to 19 acres and 
another third, 34, percent, had 20 ta 29 ACras. 
Oey 2 pareent had 60 acres of more. 
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Table 28.-ACRES IN CROPS LAST RR RECORD: Number and percentage of ? 
borrowers classified by acres in crops during last year ~ 


of record after entry on standard RR program, by number 
of crop years after first lean 
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* Tess than 6.05 percent. | 
l/ Keay include an occasional borrewer reporting: no land in crops. 
2/ Exclusive of 2,102 berrovers with no record after ontry on RR progran. 


_ The median number of acres in crops durine the lust year of record 
was the same, about 24 acres, regardless of chether the borrower had 
been on the program 1, 2, ar 3 years. Under one-third, 32 percent, of 
ali the borrowers had 10 to 19 acres in ereps, 49 percent had 20 to 29 
acres. Less than 2 percent had 60 acres or mre. 
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This table shows the tendency for borrowers with 

less than 30 acres in crops the year before the first 

loan to have more acres in crops the last year of record 
if they mde adjustments, out for borreavers with 390 or P i) 
more acres in crops the tendency was fever acres in crops i 
if an adjustment was mode. Of the 615 borrowers with less 
than 30 acres in crops the year before acceptance whe made 
adjustments in the crop acreere, 126 planted fewer acres i 
whiie 489 borrowers planted more aeres. Of the 137 bor~- 1] 
rowers starting with 3C acres or more and making edjust- fi 
ments, 124 planted fever acres and 13 planted more acres. 
Those vho had no land in crops during the year before the 
first loan had practically the seme acreage in crops dur- 
ing the last year of record, on the averaze, es did other 
borrovers . 
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Table 29,<ACRES IN CHOPS YEAR BEFORE RR AND LAST RR RECORD: Number of borrowers classified by acres in 


crops during year before first standard joan and during last year of record after entry on 
atandard RR program 
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Table 30.~-GARDEN YAR BEFORE RR: Number and 
excentase of borrowers classified 

by varden or crop production for home 

use during year before first standard RR 

Loan 
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Iunber_ not reporting B54 
1/ Crop production for hene use includes any crops 


¥ commonly used for food br farm familics in the 
Region. 
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About one-fourth, 23 percent, of the borrowers 
were reported as having neither a rarden nor crops 
which could be used for food. Fifty-nine nercent 
had a parden ond I€ percent had no garden but did 
grow crops which might be used for food tr the ; 
family. = 
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flumber and percentaye of borrowers classified 
a = 5 dns or ha Bencuctien for home use during last year of record’ 
after entry on standard AR program, by mumber of crop years after 
‘first joan 1/ 
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és crop production for hone use includes any creps commonly used for food by 
a families in the Region. 
Exclusive of 2,102 borrowers with no record after entry on FR prograrn. 


Almost three-fourths, 71 percent, of the borrovers eed having a 
arden and one-fourth, 25 percent, while not reporting a garden, did grow 
rops which could he used for food by the familv. Only 3 percent reported 
) garden and no crop production for home use, Seventy-one percent ey the 
borrowers on the prorram 1 year, G7 percent of those on 2 yoars, and 74 per= 
cent of those on 3 years had gardens. 
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= 32.~GARDEN YEAR BEFORE RR AND LAST RR RECORD: Number of borrowers 
classified by garder. or crop production for home use during year 
before first standard loan end during last year of record after 
entry on standard RR prorranm 1/ i 
Garden or crop ; :Borrowers by parden or crop production for hone 
production: suse during: ast year of record after entry on RR_ 
for home use : : No garden and: "tho garden, but: 
year before : y : no crop pro~ : ¢ crop pro~ : + 
first ¢ Total : duction for : : duction for : 
standard loan :borrowers: home use: Garden : home use : Unknown 
: Number : Number : Number : Number +: Thuonber 
No garden and no; : : $ ¢ 
crop production : : : 2 : 
for home use: WhO x 3 18 2 ite 12 102 cme st oe 
Garden fd l4o: te pen el : ite Slee eth o Touts. 9 L Osu 
) garden, but : ‘ ; : : 
erop production: : : : : 
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af / Crop production for home use includes any crops commonly used for feod by 
farm families in the Region. 
2/ "Exclusive of 2,102 borrowers with no record after entry on RR prograr 


Note: A comparable table is also aveilable with Demers classified by nun- 
ber of crop years (1, 2, or 3) after first standard loan. 


Nearly every borrower who had neither a farden nor crop production for 
home use during the year cefore 2i had improved this situation durin; the 
le st year of record by having: a garden or growing crops which could be used 
for food by the family. Neerly all of the borrowers who previously bad a 
garden or crops for home use continued to have one or the other. 


(183) 


i. ee oh 


‘ei 
ro 


7 7 ~ a. 
>. i 
[ 


x 


a 

Aeaned Ye ecm cco <i) Cat CA WT Sa 

ry bios wuts eeu seed sot nck i fy qo7D To sebtay SS 
miia froset to teey dsal ypaiwh bos neal brebawss beso 
\L umtsoty 1 Sisbnats no 


= aioe 4 76) midsmesg Qot> tT ; 
7 so cose "ela fagost ic e8y Saas > gant 
Ji gh rg. aed : 
“Iq qos. 8 3 
1 tok mokicub : : Lado? 
temo) 4 ocd smod 2s meta 2 ens Oe BA iit 'é « - 
tedesii Sadar Teruel : eee 
¢ t : 
8, f 
as: a nae ee 
2 
. BOL : 


a> ul a» wt 
aia egemenag tae Ome Wiliaaaendageangtiiee A le at a 


eet. a 
ye! Boek 10? beer vEnoumes aocto yaa sebgfont esau axcd rod mots: 
-doatgek ed ak 
‘Moyo Ti m cutne tedts brosst on diiy stewsried SOLS tos 


erin wi bellicaale orsueriod iviu ofdaitewa osha et effin)” 
mol bint mate Jexkt sedta (6 to (S (1 


” 7 

‘tol moftovbew, qow ton aeiriay o 1odtien bed ofw tenotrod yore 
ony ~yrinwh aokventie aid? bevetpat bal [Ff ercled asec edd. se 
eau af Bhisoo daidw egots occwoty to sebis) n noived yw bieses | 
e bei yfagoivenq ony siswerrted off 2o Lie vfusall viet Gane 
“torito ©f9 1© enc evel of Gasntiaoo esv anot 40] eqom 


he median cash receipts during the year before the first standard loan 
ir reased 32 percent between the first and third periods, from J185 te S244. 
median was 3233 for all periods combined. There was a decrease in the 
por tion of borrovers with cash receipts of less than wl25, from 33 percent. . 


4 period. There was an increase in the percentag @ of borrowers ys cash 
receipts of 250 or more, from 31 vercent in the first period to 46 and 48 
percent in the second and third periods, respectively. ba 
' 

“The median change in cash receipts for the borrowers for whon Se wes 
record of change was an increase of 38. The median change for borror 

the progrem 1 ycar was a decrease of 320 with a medien increasesof 35° 
$83 for borrowers on the program 2 and 3 years, xespectively. However, 
percent reported their cash receipts were less during the last year of 
ord than before entry on RR. Such a decrease wes revorted by 56 percent 
those who liad been on the program 1 year at the time of the last record, 
percent of those who had been on 2 years, end 23 percent of those who had 
mon 3 years. The borrowers with l~vear records ending between 9/1/37 

al 8/3/38 ani between 9/1/38 and 8/31/39 were the only groups with a median 
change which was a decrease; 52 and 60 percent, respectively, of these 2 

gr rroups reported a decrease in recaipts,. 


Less than 7 percent had a decrease of 3250 or more; the same percentage 
ha had an increase of §250 or more. The longer the time on the program, the 
Smaller was the percentage of borrowers with a $250 or more decrease and the 
jar, er the percentage with 2 $250 or more Pema nuch 4 decrease was re- 
pe ted by §, 6, and 2 percent of the borrowers on the program 1, 2, and 3 


by * 7, and 15 percent of those on RR 1, 2, a 3 years, respectively, at the 
time of the last record. 


a ‘Tobie 35 shows the tendency for the chances of an increase in total cash 
receipis to aes in inverse proportion to the amount of cash recoipts before 
entry on RR. Sixty-eight percent of the borrowers who had receipts of less 

t n (e250 ate the year before RR reported an increase for the last year 

of record on RK, but an increase was reported by only 31 percent of the bor~ 
Por ers whose receipts before entry on RR had been 3250 or mere. 
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Table 33.-CASH RECEIPTS YRAR BEFORE WR: Number and percentage of 
; borrowers classified by cash receipts, excluding loans. 
during year before first standard RP loan, by period of 

first standard lean 2 


Cash receipts : Sorrovers receiving 


year before : first standard loan between _ 
7 first 


Total. : 3/1/36- 2 3/1/37- 2 3/1/%~ 
__ Standard loan borrowers 2 2/28/37 _ + 2/28/38 : 2/28/39 
| Number ercent : Percent : Percent : Percent 
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Table 35 CAS at RECENPTS YEAR BEFORE RR AND CHANGE IN CASH RECEIPTS: Wumber of ‘borrowers classified by cash 
receipts during year before first standard loan and by change in cash receipts, excluding loans, 
from year before first standard loan to last yeer of record after entry on standerd RK program 
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and 39 


cash receipts derived from the farm during the year before 
8203 for those borrowers who had such farm receipts. se - 
farm receipts of $1.00 to $299. Less than 1 out of 7, 14 ; 
ent, received 3400 or more. These data exclude all those with no rae 
ipts the year before because most of such borrowers had not been farm 
rators during this time. 
= 
¥or an analysis of change in farm receipts, table 38 rather than table 4 
should be studied because the data in the hatter include those borrowers | 
Who had no farm receipts during the year before entry on the program and | 
thus must show an increase in receipts from the farn. 


Table 38 shows change only for those borrowers who had farm receipts 
ing the year before entry on the program. This group had a median de= 
rease of $1. The median changes for. those on the program 1, 2, and 3 years 
ere a decrease of $29 end increases of i340 and 362, respectively. However, * 
percent had less farm receipts in their last vear of record than before 

fing on the RR program. The lenger the vorrowers were on the program, the . 
smaller was the proportion reporting some decresse: 59, 38, and 27 percent 
a those on the program 1, 2, and 3 years, respectively, had é& detrease in 7 
arm receipts. Six percent had a decrease of $250 or more and 5 percent had 

a increase of $250 or more. The $250 or more decrense was reported by 7 ho 

and 3 percent of those on the program 1, 2, and 3 years, respectively, while 

the 5250 or more gain was reported by hie "7, and 9 pereent of those on the 

gram a comparable length of time. . 

The borrowers who had ne farm receipts the year before the first loan I 
wad a median of °172 for the last year of record after entry on RR according | 
the data in table 39. This same table shows the median change in farm 
‘eceipts to be in inverse proportion to the amount of farm receipts the vrear 
pr dor to acceptance. 
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Table 36.-FARM RECEIPTS YLAR REYORE RR: Num- ft 
ber and percentage of borrovers classi- 
fied by cash farm receipts during year 
before first standard RZ loan 1/ J 
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Te Le 38. Me Noe IN FAR RECEIPTS: Nwaber and percentage of borrowers 
having farm receipts during year before first standard mR 
loan classified by change in cash farm receipts from year 
before first standard loan to last year of record after 
“entry on standard AR prorcram, by number of crop years . 
after first loan 

-  ¢ Borrowers by number of 
Change in crop years after first loan - 
cash farn aed ree E Se 
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_ : $ : ? t F} H t 4 s $ t % Hi 
$2,500 and over : 3 ower Fee we twee fee Lee S$ wee 8 wee ff wee tf ewe 5 Gt eee 
oh 3 : 3 ; 3 t F 3 t ? 2 “4 1 
- Snicnow RE a UL he ec nl cu a Rar ee 
a i : : i : ; $ . 
Total 14,648 ¢' 664 * 61 + 70 3 72 2 436 72,437 3 97 
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Table 44.eNET CASH INCOME YAR BEFONT TR: Num- eee | 
ber and percentage of borrowers classil~ | 
fied by net cash income during year -- / 
before first standard 8R loan ay r aK 

Net vash 1 income year: Total 

_vefore first standard loan: borrowers 

: Number : Fercent 


; < | 
me500 and over te 4, ae ooamee | 
2S hie a a i 
0 ‘Cle ae 26 Ale ed ‘| 
Su) a ‘| 
p00 to 3199 Ay ; ees ¥ | 
200 to $3299 4° 366 ehoh 
$300 to 3399 Steen gba <1 
3400 to 3499 pods 3.8 
$500 _to_ 3749 see 5.0 


$750 to 3999 : 2 
$1,000 and over : 7 


Number not reportin 


Median net cash income 
year before first 
_ standard ican _ |: y Se 


1/ Net cash income is cash receipts, excluding 
loans, minus cash farm operating expenditures. 


24 c2 se fae 22 


The net cash income was available for less 
than one-third, 32 percent, of the borrowers. 
The median for those reporting vas 387. 
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= 45.1 CASH INCOME LAST RR RECOW: Number and percentage 
' borroviexs classifi ed by net cash incone during last yeer ol 
record after entry > onsbanda ard RR program, by States 1/ 


% cash income : “Sorrowar '3 ‘Stat : of regicence | 
wing Jast year : sat time of first etandard loan . 
of record g Total ¢ g : 
oni: ‘borrowers ss: Arkansas ; Louisiana dissiesippi 
: Nauber : Percent : Perseat : Percent: : Parcent 
s a . 2 co “= 
io nl Nall gclnsacgte 2 A esa cmgeps kk RRC pest A LI AARON SOR ORES IE Oe 
SES I Re a ce OP 
ee eee od Ook es Dom A Oee t seen t= 
5A als WI i ey Oe a 
s » © s 2 
2809 : 4202: 3800 Ae 3 45-8 
z : : : 
> 489 : 25.6 : 2807 sR foe 200 
ei el) Wee ales een LL ot L028 3 Joh 
a ee a a Pe ee ee 
pe te ee ey. he eB te ah tbe e 
MLN Ox 5 en 5008 oe Ong 04 i 
: emis Bie On Nees Do it oo wee ot OnE i 
s__AXX_: 100.0: 100.0 _: 100.0: 100-0. | 
mber reporting _: Te Lim Gis pg Oat st GOA 5 790 : =i 
A er e 3 H Ks 
ot reporting 2/ : eee lg RUS a8 | ER eae Sel Ve 
an net cash incomes : : : 
_year of record : BIBI ee ee00" ve Re 7 2s 


| Net sash income is cas h receipts » excluding loans, minus ae ay 


erating expendi tures» 
Exclusive of 2,102 borrowers with no record after entry on RH program. 


if 


Data on net cash incone during the lest year of record were avail- 

for 75 vercent of the borrowers who reported other tyzes of infor: ae 

mo Of the borrowers who did report, 57 percent had less than 9200 me 

h income. Only 3 percent had a het income of $500 or more. The a 

. was $183 for the borrowers reporting, Mississippi made the 

showing and Arkansas made the best as shown both by recians and 
[3 centage Atti se : 
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es. 46, 27, 48, and 49 
_, some najor fara source or combination of farm sources supplied Me ai 
Wr ore than half of the cash re ile eb for 78 percent of ail borrowers al 
during the year before the first loan. Farm sources were most im- : Went 
portant for third period borrowers, the percertages for first . | 
second, and third period berrowers being 75, 76, and_80, respectively. ; 
Off-farn work, the second mest important masor sourca, was of fluc- Ae rh; 
tuating inportance from period to period, deing the mage source for ey 
16, 20, and 18 percent of the borrowers in the 2 respective periods. Mik 
Crop sales was the nost importent single source for the total, 66 ) AW 
percent, and in all of the periods. i 


During the year before the first loan, some farm source was the x | 
mejor source for 68 percent. of the enn in Arkansas and 84 | 
‘percent in both Louisiana and Mississippi. Crap sales were much | 


less and (pelea sales much more important for the Arkansas ber= 
rowers thn for the others. Off<farm work was more important for 
arkansas then for the cther 2 Stetes. 


After entry on TR, a farm source was most important for 93 
percent of the borrowers; the farm sources predominated for 93 » 92, 
and 96 percent of the rate ad on the program 1, 2, and 3 years ra, 
respectively. Crops, 73 percent, and a crops= Liveste ck combination, 
10 percent, were the 2 most importent sources. Off-farm work vas 
the major source for only 5 percent. The percentace with crop sales 
F 3 a major source was between 73 and 7% percent for borrowers with a 
l and 3-year racords and 67 percent for ee with a 2-year record. 


_ Although table 49 shows there was some tendency to shift to Pet 
more diversified sources of farm incone, 82 percent of those who . =) 
depended on crops before RI continued to do so after acceptance : 
and 65 percent of those with off-farm work as a major source the 

year before RR had shifted to crops as a major source during their ‘ > 
la ast year of record. 
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Baise 46.-"AJ0R SOURCE OF PECHICTS Y=" BEFONE MR: Mauber and percentage of 

borrovers classified br source yielding 50 nercent or rore of cash 
receipts, excindins loons, during year before first standard R2 loan, 
ty ceriod of first stendard loan 
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Rajor source : ¢ porrovers rece ving lirst 
of receipts £ ? standard logn betrveen 3) 
year before . 2 Total 2 3/1/3b=s 3/2 31 : ef 1/ Som 
| first standerd loan 2: __ borrovers ¢ 2/28/37; ~ 2/28/38 2 2/28/39_ 
: Number : Percent : Percent : Percent : Percent 
| : $ 3 : : 
_ Grop sales 225988 2 66-2 67.2 3 6600s 959 
| ¢ : 2 ; 3 
| Livestuck and »sroduce ee 8 a ee hot Ae wee eee a «Aa 3Qiun 
| Grop szles and £ 3 : : 
| Jivestock and produce J/ : 219 : 4.8 2: LE aS SRS Ps LE MMOD 
| : ‘ 3 : 
| Benefit payments hea sls Pe NE Sn 1) Se ee Ie 
i $ ; ? 2 
| Qther cash aes) fern & 5 a ee ©: Ree ORL a ees ee 208 | 
| ¥arm receipts from all : : : $ 
| farm. sources combined 2/ +: SOttr  hak. f Dea et Osb2 2. = 
FSA grants 2 sere 8 oe ate ee 8. ee 
\\ . * * g 
 off-fam work i ee ae Pee a 
| 2 Ay in : 3/ ; | > * ead Lad 3 am 
Ip Othe~ nonfarm income 3/ os 60 ot 8 Eo & ee et : ‘0.7 2 
| No major source a I | a Col 
i 2 a -! 2 
iene cash receipts Vises See eae - Sue 8 8 ene 8 1.0 
: H 3 : : $ 
: Teval ¢. Beak 2 200.0 = 100,00: 2100.00 : 2000 
: A I I a nln a 
| © $ s ° 
+ s « e ° 
I . - a Pa 
| Number reporting ‘ dao 2 oye s 1720 : . 254 
} 2 ca Ci * 
| Mumber not reporting we ee : bi: 36n4 8 “ie 


Neither crop sales alone nor livestock and produce alone is 50 percent of 
| the total, tut the two combined cre 50 percent or more of the total. 

| 2/ No single source of farm receipts is 50 nercent of the total, but all sources 
* combined are 50 percent or more of the total. 

: ~3/ Receipts from such sources as direct relief, syldier's bors, etc. 
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excluding loans, during year before firs eta andard iii loan, by States | 
Ya jor source ee 2 Borrower ’3s State of residence ‘ 
of receipts : 2 at tine 19 of first standard Joan __ | 
year before 3 Total : 2 : 
_ first standard lean 3 borrowars «si: Arksnsags ;Louigiana :lssissipps 
— > fumber : Percent : Percent : Percent : pen | 
P ee re te < A eer eS a AA TBI ha ae ks . ae ‘| 
Dp sales Dot asa, t Obse 2 49.0. ° 3.) 76.6) 2 76.8 Hl 
nail 3 : F3 : g | 
’ : 
restock and produce Z ee eye oes Pi ere | JP ies ee OF ee | 
“Op § Sales and livestock ¢ : : : ayes 4 
| 1d_produce / es 219: 4? ty Eee a Ee Me eet 
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© single source of farm receints is 50 nercent of the total, but all sources ot 
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“HA IOR SOURCE (PF RECEIPTS LAST RR RECOHD: Humber and percentage of , il 
D Sorrondrs classified by source yielding 50 percent or more of cash Plea | 
receipts, excluding loans, during last year of vecord after entry iH 
on standard RR program, by number of crop years after first loan 
+ 
ajor source cf receipts : : Borrowers by by vunber of ; 
during last year : ?_crop years after first loan 
of record : Total : : 
__after entry on RR borrowers ) sae io “2 years: 3 years 
: “Numb ber Vercent : Percent : Percent : “? Percent = 
_sales ike OHA ime list lceo ice 1074 bese 7320 
estock and produce eee ae ee he 15 8 3.92 Tebe 8 502 
Dp Bales and : $ : : : 
westock anc Brommooce 27 oes me | 19.6) se 9.5) 3 10.3): 10.2 
2 s * . e 
efit payrients Ror Bee) fe Ose 3) (0.2 bee 203 
~ cash from fa een! 3 oJ $ 1.2 : LoO H 1g ¢ ie 1.0 
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arn sovrees combined yee te -9, 2 1 4.6) 3 5.21 ee 6.0 
hteetieantin on 21 ME tar ER bo * ; ae hw Geka: RE IR le “inbios. Le eer es eres ‘les Be ————— 
: : Se obts ere eS <8 woe 
la) oa et lanl Ch at th BO a LO 
o e e « 2 
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4 PE. Wea O.9t 2 | Oder: 003 


Sm XXX $ 100.0 3 100.0 a a 103.0 : 100.0 
eee ee agod fe bet 095 Tit 426 Fos 398 
er not reporting eee 27 : 12h 4. OS g 


Less than 0.05 percent. 
i@ 
N: ithor crop sales alone nor livestock and produce alone is ‘0 percent of 
total ,; but the two combined are 50 sercent or more of the totel. 
single source of farm receipts is 5C percent or mors of the totel, but 
sources combined are 5° percant or more of the total. 

c ipts for such sources us direct relief, soldier's bonus, etc. 
plusive of 2,106 borrowers with no record after entry on RT procren. 
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Tables 67, 68. 59, and 70 


 #£xelusion of the equity in fam anaes and buildings decreased 
the median anovat of net worth of Peace at the time of tne . 
first standard loan for each of the 3 period 3 of study anc forscach 
of ths 3 States in the Region. For all periods, the medien net 
worth with real estate aquity was 3286 and with oun, real estate 
equity wae 3220, or a difference of 265, The Cifference between 
the 2 medians was greatest for Lowisiana which had a slightly 
larger proportion of borrovers who had beer. wmers the yoar befors 
the first loan than did theother 2 States. ‘The difference between 
the 2 medians was practically the same for frkansas and Mississipi, 
$55 and (356, respectively, even thouph Arkansas had 4 percent more 
owners than Mississippi. Both with and without reel estate, the 
median net worth increased each period, The differences are summar- 
izec as follows: 
= Median net worth at time of first standard lean 
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_ While 1 borrower in $3 had + beginning net worth of 31,000 or . 
more, only 1 in 100 had that amount of net worth after the equity 

real estate was excinded. Less than 2 percens of all borrawers ~ 
the Resion had debts in excess of assets at the tine of the first 

loan, with real estate assets and lisbilities included, and about 

the same percent with these items not includad. 


en ee 


a 


® 
Y 


A F is] >: 
Yr gutkhet 4 
ey | xi & 
3 cy "Zt ¢ 
b-ancik ok 


te) 
” 
i 


* 
5 


3 Bp Oe 
vi 
2 
i 7 
‘ 
s 3 
A 


snimnicok a Beat 


: 5 Bhs 
fosen td 
anak ait 4mc 
utoal Jon 


rised sri io 


~ ; 


— 


‘date: a Ast 
a 


+ af 
Pa 
- 


bs o Ar i 


“A 3 ae o8 


bin kde teatat joats 


a ms a re LBA <a an 
> 27S Sey f 
=p i \as\ n= BELEN 
, gto ats. ‘ffs 4 


et 


~S 


Tye 


=f oa dent 
) ra oh: baninal =) alti: 
gan %& havens mr baa COL at £ yfaa 
HS £2 oxs aga oSetse Lap 7: 
HOO nt rtgshs bat rotnen off 
éeees efntas fpet., HS Et gy aR 


Ee 2 25 ene: tte Svopted. oaag, 


~ wl a0 = eS : df 


aa 4= a. BAW 


cami ditor dot BEE 


pawoltol saRe 


. 


bes 


- 
L 


we 


Table 67. -Nat es AT TIME OF FIRST RR LOAN: Number ard percentage . 
ol £ borrowers cla ae Led by net worth at time of first 
area RR ioan, by period of first standard Ican 


vem 


Is MK TSH RENO F 


: Lerrowers receiving  - 


Net worth 


+ 2/2k Tes ee 


at time of :_ first, stondard loan vetreen ; 
oe trot Total ¢ 3/2 / be "393/39 — : 3/1; 38= 
Stendard Joan borrowers : 2/28/37 : : 2es[78 : 33 
~~ 


, Oe 88 fee oe Ba o@ 


ee 5 perce be —o7: ee oa 
; Number : Percent : ‘ercent ; cercent : Percent, 
7 : 3 4 =! Sig 
7 
W500 or more f 3s (Od LEE ck ch Sse SRI 
ae 2 é : : 
=H429 to _=$L Bee Copal weet ok ot. LG s. © 2), 
: : ; : 
$0 to gu: Pores 8 A 0Rk ss 9066s 4: | 19.9 
alae $ : : 2 : 
pe OAD dt 1,098 ot 2267 2300 2 Bek ts Reh 
. 3 : : : : 
(3250 te BAS) 9 Ree a bite et eee 2602 : rid as 23.6 3 ar 
- eae PEE ER ad Hes RI FE ZT A ee a eee oes a ee Te oe 
~— 2 . J s © . 
> 2 . 
a een ees | ie ot 1969 18.3 eb 
— . = ; : : 2 4 
_ vj ns = " 
‘ 20,000 to : to te mbes 499 a Phe 8 ri 6.8 ies to ores ke ra H ica 
ee. z : : 
; #hy2 200 to $1,999 : 120 ; A le TS ee ae ees 
" s 2 ry * . xe 
* . y = s 
$2,000 to 32,999 2 : pee eee eek Bt Led fe ed 
» e ? a < s 
*, i? = e 6 © a 
BO te 09, mt 05 Boss 054 129 — 060", 


«< 2 * o * 
$5,000 a and over =: ia mL COLT A Oo2 3 Ps 
ee 2 2 2 : 3 ; 
he 2 AK 2 100.0 100.2 i 200 teed 8S Oe . 
om : = 2 po 3 7 
Humber reporting 2 4,570 0 94 A220 2,556 
umber not : 2 $ 2 
> Cod 
_reporting | 3 : : pee 29 


Tedian ni ioten Orth 3 $ . 3 
at time of first: g 
—Standard joan: yrd6 SS 2) 


* lee than 0.95 percent. 


Note: A somparadbie table is also available for sech State in the 
Repior. 


Ae 
~ at 


Tha mecian net worth (ineludin;: real estate equities) ineroesed 
fae being $217, 5261, and 3316 for the pret second, and 
period borrowers 5, respectively. The proportion of borrowers 
th | dade in excess of ea decreased aach period from a little 
scent din the first period to 1 percent in the third. The 
1a net worth of ee or nore were Os it, and re 


respe espe p pectively, in the si ‘st, 


pie Dy) eal ls j J 
Keon Mec ans t Psy ra " Ks 
a GA. reba ral ee sD, 


das Cos tee Bt os TRE aE ges « ae SoU ot ete ae 
5 13 os ee Ay,t Gear S) tS =n - 
) Ep e 


) 
- i 
~~ 


S 


= » 


rar 
nae 

: see : 

E'LAGEIO | 


ph ere a 


fe & i Pai 
Peldgrya Pipe ros ee. e These Ase Yat iesy vel oe) 9s ‘ 
’ 
; 
: ~ 


ag 
et ‘ ; 

: 4 it: / 4 i \! = ts - ; ‘ ot F 7 a the at ot oh nee e po {a2 et ae 

Bes A aes leiie “hepsi ‘ 7 ah oh Hoek cde h tnd * test “i =“ 4 

~¥ ; : +} . eyes a tf Pur eat; a? tae abe 4 4 ’ 


' + " . ew 
be a4 as “a 4 aw a - j rere) (ne. -9. 24 Pe t aa i a) ey 


tae ae | wat cone | ek Tan! pone Sten Ea sek 


aq 20.0 ? 


rae 


site alee 


a 


a i 
: tear 
2° 4b 
‘he 
& 


2 


ah8 we ae . i CAPER | reg a me Segeett’ ins is 1 be 
a capaho o% “4s i S. rine sch laad sift wot Dif sea achat ob ote Bat ah et > 
Pe 23 5. 43 § mt pinnae err ee F ae : 7 Gi ' rae yt eee Te at daialBiz She's 
a 
2 


. 
- 
ate 


x 

. + ie 
5 : 
FM 
r 


t 
7 
0 Ee ae 

_ 

ele 
% 
~~ 7S 
osla B 


* 
-< 


: 
{ t 
af 


ay \ 4 tel )% pees t rs nF sy? be ‘ 
. mot a ed Tat of | ABs: cat stb U1 Ae ie ah Ears nbs 8 wipe Cis) CE it oe: ae , 
n Sy Sie wR § ; Gad’ oo bh - 4 t 4 » nh a ena 
re SR ee cen att cept: Rp it pat a chat yaar Papo a BOD) otto eat porte nee 
; ‘ Cad j , j : 
a aw o we 4 ‘ by ‘ 5 2 , : ' - “:4, > jye 4 a < “0 . ? e 
s s 4 " ~~ ‘ . . or F . ~ 5 * ae ~_ 
+ at ae. ee tid _ * cat | ; oe ae P Sie Ot . Ett te 8 : | ; : . 
poate bed ET. eae 1 vant | + PF i°th # Sot s Wot oF tee eet > PAR it needs meait # 4 er Jia on 
4 F - > . ~* —? i 
Che dives ee saan weet To 4. ee 2 re PTT eee rh tees mee oe oe we Gabi seins sr! oe peaciien ~ 1 ae wre a. 
oe lads bie a ae ee Saal ol ie Sahil eg’ ting COR osha " ie: SR See A OM a 
ge ee ed ) ee es ; 4 RE Miele hED IS i i H ¢ ts ESC Se tee 
atm. cata Sars NUE test Moi fat oo) ae | tes eet etoredty vat creat } vet 1S. area 
¢ 5 Fs eiieg: ’ Tate ToT Ph: i of : et | Po fee : aie Sate Sibi: a heh iY URE lh | ee ee ae 
“es ews 


okie BE wee 2 ot fies ms SE Saet ot oe 5 Vghioh) ai 7d eens | ‘ a | a! Se se arrtg 
we f 4 4 “bie be. HA Beak ‘ id o4 


“3 
sed. 


eae ee Pe Search te| : Fad 
Y % ne 4 sl ina is . s, - 
4 


7 rs rans: a ‘ * 
: ; a ae. eS r oe . # :  ; . { ,, a 4 POET £. 
1; *u By edt el He irk Pare CRIP eD a ; § ay { j * i 5 “ch i Fe t RES | yi pp CR MHTT of i ) i ; : ; : ; pe ah Pr ik 
. : 7 
‘ * M b wee ad be eke wag * ee ' ‘ » a - ” + ee van) er ee, ‘ag depp ty ee wr ny @ ww -— 
“aS © , ee ts = if “1 : Tes - br a Ge ar Be: valine et ray ied ¢4 mag £3 i > ’ ; i 4 a ee ee | ED hh 
4 e- “= Ete al ae ee ee ete pest! * rie 1 ¥Lo4 «4? 5 + c he Ted 2-5 tel i oe t 7 ; 6, 27 ae 4 ~ “ Lay] 8 3 rh. 
P, 5 ¢ be at d?: ¢ Ai OA tad } . indy a RAAT es va 4 me yet babe 
i v } «3F 2 ihe Pie See cai bes ato av a” Pies Coe Oe? we Fe 2 8 pre "ts ba aecke Asti 4 - me i 1 poe 3 gape "> uh tab ry on bs 
fo eae “Pas vee WG-48 et tri « Aen -- 2 | = 4 done ai sighs oe wl lie CPR 7 4 M4i 1 d Fi - _'& i fr.s » Pi 
. eager Furs eee ape DE) Nab ty HERE Gad: ae Set OP Peres tata tie tant lets ee 1M ccs? Hi tee 
a4 es Ane WI Sst he a) wy ; - Se ie eee 
' _ re : se a ee 
—_. Z 
: 
: 
: 7 


y 


2 
oe, 


i 7 4% 
se Only 


ie ak fe. 
e- 


aS neces ARR ia, a ; 
istrative 


i] , 
Table 68.—NT WORTH AT TIME OF FIRST RR LOAN: Imber and percentage of : 
-_ borrovers classified by net worth at time of first standard RE 
a loan, by States | - 


ee ee ee 
zBorrower's State of residence y 
at time rat_tine of first standard loan 
& of Total : ore : 
first standani loan; vorroverg -_:, Arkansas: Louisiana Mississippi 


Net worth 


e ef @F 6 


: Number : Percent : Percent : Percent : Percent = 
=$500 or sore _ ae oan «F052 i : ee - 
Ss : ~ : 2 : 
$499 to Si ig hi Sn i SAE! SE Rs aR ele 
Re 5 1028, 99.2 Fs he: | 13,21; 16.04 
gia p249 Bec ats A cee Re =e 2065; 26.4.8 
me 0st oss ks 7 ss 2860: 284 
$500 to $099 ts 783 TELM: 161, DROS: . NOT. 
{ ey eI GO. 7H ks 6:80)» 604. 
Mee OR ee eG), 28s: 456. . 13038 
eo nib IEDs 2015) 227. 121 
ee 0 5h it) Gt Oa e068 
end _over i 9: Dies On O05 ssi s 
z XK: 100.0. ; 100.0 _; 100.0 = 100.0 i 
jer_reporting oo: 4,570: 1,769 : 1,298 : 1,509 __ ae: 
Nunber not, reporting ; eae PS ee | 
Median netvorth attime : 


2 
2 
2 


$206: $381 $298 


23 @8 
a 46 


of first_standard loan 286 ; 


oe » Cee se & on oy 
ee 


a ‘ artes 


end wpybert eerie 
en * nim Aa —s i i 


- - + . 


NS” ee eet are creel 
er bd ‘ a Tote peeg 


hy nite ta 
set : Cah ~ mg * he ae 


a * * vet ay 


Betis |i | ae : the ieee | <4 Wiis | Beets oe 
sa be 4 i pi et pee a i 
S grok bts 5 hae bam je A Ph ) ie ol be ts 


i} 
=i 


o. A ee j is. ; be eet . o | ty Re \ 


# 4 on + + * “; "8 od see: : 7 ; 
sor ” bh * we i) fos ‘ “4 


“ae = 
comme yi 
wee se 

: 

oe 

: > 
Rts sen ome ply 


> <a, 
f 
14 
* 
$ 
ye 
£ 
i 
Si 
“oe 
. 
a. 
= 
it 
pe | 
.) oh 
g 


‘ 

et 

ye oes! 
y 

' 

ts 
ra 
ay 
} 

adi. 


ut ee nik ¢ 
aod he wd | ee wey 
if 


v 
+ : + a ¥ Sots ‘ / sir? cE < 
ee ass ra Fete 8 na oe fu, | Mop od a O14 at _) ’ wwe a oa pbs 
~ eel ves mei “~ hs coat is ale a eer ee cw opet: prerepres as es wag 5 ek ad 
¢ Rte Pt Tee eat hh ope ahh HE. eae a ae 
‘ 4 * * f 
" i wm ‘ ees Se ee) ee ee ae 22 PHS eid Pe ee LEE yield Te Fe 
Josh tute i ae fare Se cars ooloes a9 renee, ea he ite Pat dub awe bad eee aed ee ea 
. eo He brett icmp scm cage cay ~eappecait: Sieh te toma eae ere et “2 
day ee alg wR) thar ee ne * , PRS bey Tay: va + % 
e- «x fs saeepetes 5 saber dig 59 : sbi). Mob... ote Se iy iis aera emt Yeas 
vg “ 6 pe 4 a) eo soqfed + ig ‘ " = oon ont | + "ee “a ; 
‘ 
fl 400 4S RYE % < o &® - i % % 4 At ; ; i ” “hi By 6 ae { i ” : 
& Fa er ' ys 4 a | - g 
F Le # * 


bl ad 


Be EDAN: 


time of first standard 
ard loen 


Net worth, excluding 

equity in farm real 
estate, at tine of 
_first standard lean: 


se ov °° 


=y500_ or more fs 
(p99 to = te - BL 


oe oF : aa 23 °g ne 


oe ae 
os se eo oe ao at on se % 


$250 to 3499 ie ie sae 


= 


5 
é 
‘nosh at 
ad 


wics to 3249 a2 


Table 69.-NET “ORTH, EXCITING PANIIT PIAL ESATH, AT TICK OF PIRst 
Numbers and nercen tage of ° 
by net worth, excludi ng equity in farn real estate, at 


worrovers classified 


1 RR loan, by period of first stand- 


Borrowers ¥ receivinz 

r Ba to loan | between _ 

“af 3 bt 3 3/ L ALI ej 30 3 3/1/38 
2/28/37 2 2/28/38 2 2/28/39 

Percent : Percent : Fercent 
Ook = 8-4 3 ‘Staged ae. VW Pathos 
1.8 = Zz 2 oJ : Zod ? pe 
aoe) dasa ties rr Rie eee x ee 
2 ME ULE eS es ee oa 


oe Fe 
ed 
tha 

9° 

“J 


biz 30.9 e5e 3 30.6 ¥ 


: : 2 : 2 : 
9500 to 3999 Wee eee wor of Bekins») O.8F 2) 12.4 
a6 ? e « * e 
(gl, 000 to 62499 : “4h 3 1.0 3 0.8 : 0.6 : 1.2 
ys 2 od 2 2 a 
92,500 to 31,999 2 & 3 aa Ou. 3 O.2 > O.1 
hai . TOM ace . ee 
3 ee ee: mm 3 0. 3 * 
3 o Soeeen i a SEE OIE Ea eR 
: : ——— 3 ——— ¢ —s— 3 sence 
: < : : mo a 
> f 4 Wes ren Ne r4 ome : ene = Owe em 
: ¢ 00 7s) 100.0 = 100.0. = 100.0 
kb P e = 3 
Number repovting 2 ti mee 1) Te a Pa, 2.556 


Rumber not 

_ revorti 

edian net “worth, aK~ 
cluding aquity in 
- farm real estate at 
tine of first 
_ standard loan 
* Less than 0.05 percent. 


“4 on 


i »3 
se 
eed, 


7e ff 8@ 9S hh 


Ping b 2 5 = 
Note: A comparable table is also 
altel 
. 


available 


The aoe net worth, excluding 
Sl, . at eh 234 Lor the first, 
v ; 


a © #e . 4% #6 jee va 


LT) aa 2 *s ae 


| 
: 


. aa an se se 


ite thgist) 


real estate, 


td , on {(10A~3) 


for cach State in the Region. 


inereased each period 
secomi, and third poriod bor~ 


le 


* 


ba: = 
— a 
} ; 
: ' 
re rh . 
oe * : 
a < ——r - - ‘ . , a* e Wy 
sae, os ee 3 : aS as 
° Ae 2 
B: f hie - ; m 4 or. 
; 7 mom > eer 2 : 
$2 £22: <p hie y ose Te : 
. 
‘ 2 x S 
e ~ » “ee 
'€ tidus, bf sruth - , Eisgr, 
: wae ‘ 
, ’ i , = : 
? , 
a Ann. | Sw ha ee : pr Sit 
+ - & , d & : 
oF Fs ; : 
: 2 i 
S 7 * 
ne * - sn nine — - a 
. Sc» Ps — ~e? 2 
giviono’s ie2s i. 
7 ‘ 8 74 
— ’ : 
a, ro i A ~~ ae Poa ’ 
56 cool Brabus 2 
a a ~ - + ge eee _— -~ oo - 
3 i ’ vi Y y: ‘ 
- US cE oe Ve ai ft »< : Ls) @: 
: ; ae 
. nA - ‘+ o 
f . 4 oes me 
Vs \c + S\s ¢ at: ; rawo7 
o oe ~* . dncgeetn dle ~ te —— $a enn ane 
; u ry ‘ ~ s 
> 5 4 Ai es ‘ 3s “stg ¥ 3 - 5 ~ . 
o . bai ahh es o —_ 
. 
Li 3 innit, 4 i3 . f . « 
— a —oo > o = » Crete hens waning 
F - 
- > Fi 
t, ; 
5 7 . we = oa. (oun 
° 
“ 
P 3 ¢ i 4 ~ 
en - « - z - - - om 
S4 
: 


t 
; 

‘ 

? 

Fy 

j 


* . 7 ; 
rH - 5 ’ u : 
_ nh a aap ~ — > oo - Bonet ere 
re . » » : mj u 
<3 a 
ey . ae : 4 - 
Pe we 4 ae a 2 2 4 <. 
r 8 . es *" r Bx 4 $ re 
sy he oe or. am a 5 ts Sie 9 ate me 
a5 . ‘ . 
t ‘ . - 
s ' 
?7 i Cj . , > 
i ‘Za in i 
. 2 = ‘i oe | a \ * » ‘4 rv 
at = ade — PY ae ie ew ee eee ~ — _— 1p << Ct eee he 
. . . 
27 - - che : . By 
~hz ¥ » . 
_ ined Fy . 
: a eke ‘ 3 : a if » 
4 ‘  : 
~ Pes Ee eae Ae Et ERT net. Lao all ea vet “ mtn rein 
; + 4 1 
a ; 2 * ' 
w + a : 
” > : 
r , ‘ 
; ; - ‘ 
— Sm et Sam - wT ed = -~ _— eo ame cee 
, : . , 
— -. q Sah 
- +2 ~ — ee gg! ~ * ae + Se AT MPS 
= - ‘> - 
24 4 2 . - 
> th - ¢ - : , F 
° ~ e 
s — - _ — — = a +> 
~ * - . n 
ae . 2 5 . ie 
i : . r . : aun 
4 . 7 s ¥ al 
— + ee em ee a 0. * =: - of ome: mee 
— i ee Se ee oe — — ae - - Se ee ® 
at: 7 
- . ~ + ” 
= a" « 
a - - P - na \ 
. » ¥ 3 
> . x . uo a % 4% 
_—2 - Ce te een: un ae Og OO - oo ee ee bustle - 
° cc 7 ‘ 
. ° . ° « ite 
‘ hg 
5 " q ~ § 
_ ee ee ea a we we ee a th ae me eo 
* * ? _ ” 
- . « 
* . 
* * . 
e > 7 
, . Mi 
m" + 
’ 
te ‘ 
- 


oe 


Beiset ¢ ad ah a! abe ise) Sl OL ef ore wele 
: aed ; } 


eboliss Hie wea bo anieahe- i ilies Tacs seni 
‘3085 ened eae ss. Bi Se ears. Be Kenan, 


a ‘ie ¥, 


or rial oae ae 


= me ce 


thax € ous a ele 7 
bo cht na ated 
nhol'i brabneye 


evens nge nea 


Ge + 1. ~~ ee 


tM 


} 
} 
' 
. 
i 
a 


: : F p te 
1 eet PS : eee yom * as) ss. 
ite of icy 


A a TD 


ac oe 
eypetsiveniien lesional “ ‘ 


nad 


« * = 


‘a 


’ 
oe oe eee tee 
am. P 
4 ‘ q 
bs \ 
Se er +~ oo} Agee naw 
Ks - + 


2260 PR <5 eee Ocoee 
2a tad jos 4 


ween 


one , - 2 aro 


ee 


ee te eer _— 
“2 Ji 10” go 
2 ith 3 Lupo gates 
js adeies Saot aiak 


itt Jeu) to! eke 
“j.* gagS f rip 


sient, sc Bit ee 


con om 


at } 
¢ ag & 
«i i? 
PR, 
S ay! 


EXCLUDING PARI REAL ESTATH. £7 TTT oF FIST RR LOAM: 


a= ; Py i > 
ms te » . o eS an a oe ae cy iy o 
_ Number and nerceniage of borrovers classified by net worth, ox- 
¢ _ : ‘ eee ft wae r = * "mY 7 
eluding equity in farm real estate, at timc of first standard RR 


loan, by States 


“ 


en ee 


forth, excluding: 


ee 


a er ee ee ee 


SEE IOLA ARI LET GEILE 


Borrower's Stete of residence ; 


“> 


pity in far: real: s at tine of first standard Jéan 
tate, at tine of : fotal Pes iso ke Gy ee Ot ee 
t standard loen : berrowers sirkansas gO slang, Mississippi 
% + Mumaec +: Percent : Percent: Percent: Percent 
g 3 z 3 3 | ee 
—p500 or more : Pee: Vere 4 Osiris) Oot 2 a 


ee 


¢ 
a £25 £89 O&O F4e anh 
bode 
ee) 
wut oo && 
SB 
; oF od Bey 
xe oe ee 
° 22 9 
ne a3 ao Ed 
a3 
ad 
e e 2 
oa (oe 
| 
a gs 


eo 
on eo oe 648 36» +o 


pe co fem ny 


RO 
pe 
° 
cA 
' nN) 
pS 
2 
feud 


ae 8h 
) 
NO 


ao Oo 
ae 


\ 
Qa 
we 
OQ 
e 

| 

° 
ies! 

f 

he 

to 
nw) 

t 

Se 

SO 


2 6&8 
* 


| § z $ $ 3 
99 3 i Lh = 1.0 H Oo. A $ Le 2 0.4 
: : : : . 
j r4 6 2 0.1 $ mentee 2 b 0.4 ¢ ed 
PY 3 : = é 
: an ws: aot Jones =e 
. SE ERT OE Or SRE Oe Oc LD ta RA ATE eB et Ct te et te Bae i wes eae ete oe a 
= : : : : 
8:¢:4 to IG H es s rs : oan £ ST yan s eSewee 
“i : : : 3 ee 
= $ $ 3 2 : 
SAA Cs * 100.0: 1600.0 “is 200.0 : 100.0 


+ 44 
‘ 


| $ ? 
sporting 2 4,569 ss 2,767 ts 1,208: 
z $ 


an 


y 


1,508 


oY Wiese se 


breed 
~J 
2® 9 


li fac Ee AB a ©: a a2 : 
a ? z 3 = 
uding equity in : : $ $ 
m real estate + : : : 
% time of first ; $ : : 


tandard Joan st se Aen ieee a 3 Sy AE Se a 7 


less than 0.05 percent. 

5 | 

_ “nen real estate equities were excluded, the median net worth in Louisiana 
$201 was twice that of Arkansas, $151; Mississiopi wes between the two ex- 
es with a median of $241. Twenty percent of the Louisiana vorrowars had 
worth, without farm rel estate, of 3500 or nore as compared with 11 

m4 of the Mississipni and 7 percent of the Arkansas borrowers. 


9 


(10A~4,) 


‘ r i 7 Fr aro 
& 3 ~ oie 
"rex Sar tH ot 

Te P — = ~~ 

eats Sao - ‘ ~ we etd tn BSI 


—— — — Leesa a a 
. 
— ~ ve - 
HISD. it 
mo ' 
} z ig 
— sat en Mon ak. Fe 


y ; x a : Tk » 4a nensowra . sisioy" ae 
ote _ — a —s a cme a ae -— — 
qo rap er Jroored i “Seal : 
H 3 
- a at ‘?) i .¢ £ 7 
ae — _ ——w - eae ion -——_ - ee a eh a te oe ee 
f 2 ; 
. f ‘on; " Ff be . : 
4 = as. « julien ee. Oo) See ee Le y ak Z 
t z 
+ +) ~ e - 
ree elk eee Aris eS ag SEs 
e « 


’ 
¢ ~ rr 
mea . EuCS6 ¥ize | 
_ ~ - —— —— OR om Ce ema eee ga ame 
i $ 
~ re - 
Z \ 5 : rcs 
Aut s) * aha! ? aa td - 4 
a ms —_ ~ — — > — a a NE tt ee! = ee ee en in lan. 
% ® ° t 
. +07 4 Oo. OF OA ; 
% & * SP aie . 
= —— ~ ee — wn Ne Oe ST Aes! 
. 
: * ? 
~ f = -) f * \ . 4 
7 *~ * ? é he > ‘ 
a ee nn ent pe etait it ta el a ——- 
° ca 9 j 
. * . b 
t t.0 y 
* e . 
4 ye! iecutined : A 4 ¢ : “AS By 
a — -_ A ea at tan Sw - —— <9 - ee: ite erate ttc etl ttt a ly i i I: iL 
. - 
* . 
Pa 
- i - — 43 . COO % 
— a me ee ee i ee ln ee * 
e 4 * 
7 ‘ * 
= aa ? ad q -_—« b — 
Ri ae na alae A NC ON CG AL LLL LALO LL AD LLL LLL ALE, 
« 
- ? > 
in — ° et > - Pinte zt: — 
~ cat im. A i me ae: sa ae ee tere ——a ———— oe 


Pee a 


Srogo, Fare 


-XS ad tay pou. 
at yitupe Bel 
seul oF 


* 
- | 
— 

ie 

noo reg 20.0 ee 
t _ o 

7 ‘ 

, 


-_- 


es 
- ~ 
* -— tee 


Ld 


i 
a 
; 
; 
vQ 
| ye ae 
Oo. ft t 
4 ip it at 
hm ih - 


= 
2 | 
7 


? 


Sipteteal mi Arrow fen owt — d4t ,bebsfloxe erew eats ups aisiaa 
ie omit od? cocwted now bag.ceeteultt 7£258 ,eaenmit. to fa 

bart wre  ihon anaicisol et? to taeoweq ytner? , LSE to dotbert za + 

LE dh: heiaqndy 39 eaten ta 00RG to tates Lior mint de Dy tl: 

.BtS worqoo seeoeind eft lo treoteq Y brs icant ~: 


aa 


yp 


f 


rh ; 


i 


* 
“i 


ef va 


: : t 5 3 : ¢ $ t $ 3 $ 
#2000 to $1,499 t 31S : a= 3 ¢; 26; 84 :1:135 : 77s. 186 3 ome 1 2 8 a a ee 
ome ‘ FY $ $ ; 3 4 FH Py i 5 ry 3 ars 
$1,500 to $1,999 t 129 ¢ we s Le 43 BS i .8e ) OOGt oT 3 pn ee 
ae - 3 3 3 } ; 3 : 3 $ 3 : $ x $ : 
$2, »000 to &? 999 ‘ AX + Pot mem ¢ 2 + 8) 25 7 S35 tid 4 | es oe 
= : eos ye et ; : i : : : t 3 : 
$3,000 to $4, 99: 999 ’ yn Lo 2: 1: Lea 9 6 3 a ee 
le 3 $ t 3 t : : t : , 3 ; ; 
$5,000 and over : Qt wee Bmw twee twee t 2 4 2 st 2 it Lt wme 1 mom 3 wm 
eer ee : : : : : : ? ; eer t i : PF aoe 
— Unknown ; 73 wee f wm S$ wee f www 3S ewe § mw f wwe § we fo ew tf wee fee fll OR 
a : : ; : t : z t 3 ’ . ane 
Total 2 4.648 3 4% 84 21,182:1,55751,411: 499 : 44 6 ¢$ 2 t wa—e 8 wow 5 TG 


Region VI \ > On 
v o” ‘ee 


f 
Table 71.-NET WORT, INCLUDING AND EXCETDING FRM REAL SULTATE, AT TENE OF FIRST RR LOAN: Number of borrowers 
classified y aot worth, including pa i in varm real ahaa) and by net worth, excluding equity in 


Le) 


farm real ostats, at tine of Tirset standard Rh loan 


Ae 


Net worth, Bhan 
equity in fern reals BHYOOU 2-H ai 


estate, at time of : Total : or : to 2: to + to: to 


ar 


oan 


he i to - to ae to Vitae, 2 enor 


_first standard loantborrowsers: noraiaPl s $124;$249 2$499 28 
: No. t : : 
a oe F 2 
500 or more : 3s 2g wae g wee 3 
% t ; : , 3 
#499 to $1 : G65 t --=— ¢ “61 ¢ Lees 
; a 3 F 2 { 
$O to $124 ¢ 2,024 4 on~ 3 dy tc gue 2 vs $ : $ as 
' ; ; ’ i 3 ¢ 3 P ; Fi 3 , : 
$125 to $249 > 1,088 & wee s 3: ' 29 51,008: 2 2 www wwe g wm fem ff wwe fem y 2 
> i ar" 7 ; 3 : : ? k : $ : 
$250 to $499 085 ee 8s 5S Fe Oe . O4Ge i new Sees een eet ee eee 
. 3 : ; : ri : 7 $ 1 ion 
£500 to $999 5: 49 ; 163 ¢ 256 ¢ SLO g wen § we fee fF em tee flee 


Tag a ea ng a: RE “ae NR ERSTE NG PPT ARATE SEN CTR IPR TE s 


ne eet tepeennateerarnenguere ter riteryeiindinetenar eer manent armpit ea. 


¢ 


Wote: A comparable table is also available for (a) each State in the Region, (b) for each of the 3 periods 
> first standard loan, and (c) for each State by each of the 3 periods of first s Gandard ome 


> Se ae eee eee ey eee ee > 
sionshi. en not worth with and not 10% orth | it s renl estate 


a lower net we 


or shows 


as + el ot Agee: a ie Mie a tel 


1 a ST = Sg TI Ae 


ate 
t 
ait 
* 
$ 
ia 
: + 
; es I0,59 
i : $ 
$ OS om) co $3 Bae : : as? 
t t bi ae 7 + + 
By"000 Go 3400 : 972 tei ¢€* Get. Of foe! ah * Fe ? 
re ! $y — Jot, 2 t= BE. 8 aoe % 
ec) €° $383 ; d@2 tf 4-- + @ ¢ @a + Je + SPO BIO fee 4 
= ree : Pos te | : . t : 2 t 
S500 £0 $¢a0 i J yog + «- & St 82+ eG! 370 > se" t eee 7 
‘ U t : i : é ‘ 7- ‘ 
#¥fe $0 85a5 > J'oQh 4 ~== 2° Qi. $B F008 So es i wee 8 
; : ¢ t ‘ ? $ 4 4 
ype ae slos ee ot ee Trae a YS. ; 
a) ; , : ; : : ‘ : 
ae ae S ae eae Ft eee oe ee A 
4 H 5 
S260 piece ’ q¢* 3% 


| SER o es aw Dae bias ake 2 
(yar sfuuqe.g TOU POLLOMELE! VOLG'=Oy E sic¢{s> 40 3 
ae DG” Sh ewe OF & Le] >; Oh 4 £0 't FO, t LO s 


cS 
be | 
*- * es (> we fa 


erin ay vit 7.7 dl LMT ft Oo DOK Pune h e fic, 4 AY eres 


“sas lA ene A Mn en i: 


Ce ee ee ee 


ee 


sie Mn r4t sigs 33 Wen OLeN” Sxoy tore Sci i pints Tait Loh] _ompe 
ee BOLE jee at ‘ miei Rey of Wri 2 ad 


{Pi Lay CepHA’ Te gree OF LTT eR aceeteeg er Tom 


m 


% ~ 
Rae ee ee A pie GAOT TRA + om 
eed | Pe | ste sit ete quis iG 
- r : : ry hi i a y we os tser me? wey Yow £4 
Lepie@ spr. Sop Toh) MWD BYE. es! aybss. 2 wh deo ad al » 3 
tte V \ 


a ite 


i 


ewe 


wae aie ele ale eles On fee 


ee) uit g 


met 7 
— : . 
4 
~~ 86g 
e 4.- 
onm = «6 
oa 
ow ‘ 
a 
were 8 
‘ 
wae = 
5 
" 
? 


1 pugs 


> ef] Ww 


rc adurgi FR. eat nosy omprpe® mq ph ong mong’ exo} napne odnt ef 
YMIPOL. o%, 


Tables 72 and 73 


ta) 
Table 72 
Hore than one-third, 25 percent: of the borrowers for whon a~ 
record was available after eubry: on HR had a lower net worth at the 
time of the last recore thar at the time of the first loan, 7 per- 
-cant incurred a decrease of $250 or more. Nearly one-fourth, 23 
percent, increased their net worth by 3250 or more. The nedian na 


change was an increase of O79. Thirty-five percent of the first 
period, 37 percent of the second, and 32 percent of the third period 
borrowers had some decrease in their net worth by the time of their 
last record. tho median chan;es were Increases of $112, $62, and 
3382 for first, second, and third period borrovers, respectively. 
#11 of the third perioc borrorvers had been on the. program 1 year at 
the time of their last recerd; one-third of the second period bor~ 
rowers had been on 2 years; of the first period borrovers, nearly 
three-fifths had been en the program 3 years: one-fifth had been 

on 2 years; and another one-fifth had bean on 1 year. 


Table Le. 
a More than one-third, 26 percent, of all borrowers with any 

racord of change since receiving the first standard loan had a 

ae net worth, excludin: farm real estate, at the time of the 

last record than at the tine cf the first loan. This decrease” 

was reported by 35, 49, end 33 percent of the borrowers with 

records 1, 2, and 3 yoers, respectively, after the first standerd 

Joan. - Four percent incurred decreases of 3250 or more and 16 per- 

cant had increases of G250 or more, exciuaing real rdaeie m 

The median change for sl borrovers with records was 4 gain of $63, 

with increases of $59, 33s and $104 for borrotiers > “3 had been on F 
| the program 1, zy and ° years, respectively. 
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Table 72e-CHANGE IN NET VORTH: Number and percentage of borrowers 
. Classified by change in net worth from time of first 
standard loan to time of last record after entry on 
standard fii program, by period of first standard loan - 
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net worth : Total : 3/1/36- ¢ 3/1/37— 3 3/3 /38~ 
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Table 75.-ASSHTS AT TI OF FIRST RR LOAN: Number and percentage of =i 
. borrowers classified by value of assets at time of first 
standard RR loan, by period of first standard loan 
"Value of assets: : Borrowers receiving __ 
at tine of : : first standard loan between 
first $ Total 2. Ls 3/1/ 2m 3 a Ep eee 2 3/173 SVEN? 
standard loan : borrowers: 3a 3/37 : preimeiee : x6 + 2/28): 39 ‘ 
feo -: Number ¢ “Percent : Percent : Percent : nt + Percent 
P . $ : 3 2 : ; 
Less than $125 tee OU as feites 0-63 8 19,0. tL 743 | 
$125 to ¥249 Oe See A ey a ee 
$250 to 3499 5 1,068: 230% a ees 2L.0. 0: 4.9 
2300 to 3999 how TEL AS es YA Sy JP a z 
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$1,500 to $2.° Me te aks 5.08 
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$3,000 to $3,999 =: tiem O00 8 oe. 0,804 E59 
aa : : 3 : : 
05990 2 0 09 09 
1000 to $0,999: 7 + O2 : 0.5 : O2 :  # 
$20,000 and over: 2 ; aoe O.1 —— ; rave ae © | 
‘otal PP hy 100) 100,07 100-05 100.0" a 
Nun mber reporting a 4,572 See eeu Late (Us Fa DOF s 7 
Number not : 3 3 3 
_ reportin: : 76 : 3 FO el : 28 
Median value of : 3 : : 
assets at time of: * : ; $ 
d a standard Joan: $358 20962" 919 336s 6366 ; 
* less than 9.05 percent. % 


Two-fifths of the borrowers had assets, including real estate, 
of less than (250 at the time of the first standard loan. The pro= 
po tion of borrowers with this anount of asscts was »vractically the 
same in each of the 3 periods. The median amount of assets did not 
vary pereetly from period to period, being 3362, 336, and $366 for 
at second, and third period borrowers, respectively . 
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Table 76.-NUMBER OF COWS AT TIM OF FIRS? RR LOAN: < 
Number and percentare of borrowers clessi- 
fied by number of cows owed ot time of 
first standard RR loan , 
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At the time of entry on the RR program, one- A 
third of the borrowers had no cows or other cattle. | 
Almost half of the borrowers had either 1 or 2 oh 
cows. Only 2 percent had 5 or more cows. ‘The pro- 
portion of borrowers without any cattle was more 
than twice the percentasre who had been farm leborers . 
or "nonfarm" during the major part of the year be-~ i 
fore the first loan. | 
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of crop years after first loan 


Number of cows 
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Table 77.-NUMBUR OF COWS LAST RR RECORD: Number and percentage of 
borrowers classified by number of cows owned at time of 


a last record after antry on standard RR progrem, by number 


Borrowers by number of 
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One out of & borrowers had no cattle at the time of their last record 
after entry on KR. Over one-half, 53 percent, had only 1 or 2 cows. 
than 7 percent had 5 or more cows. The longer borrowers had been on the 
program, the smaller was the proportion having no cattle, 
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Table 79.-NUMBER OF TENS AT TIAG OF FIST RR =~ 
LOAN: umber and percentage of bor~ 
rowers Classified by number of hens 
owned at time of first standard RR loan 


~~ thmber of hens at time: ‘Total 
of first standard ican : borrowers . 
; | : Number : Percent * 
No hens ; no other poultry 351. 726 | 
2 to 24 35483 3202 
25 to 49 642 2.329 
50 to 74 95 2ol 
5 to 99 | fo) * 02 2 
100 to 149 19 002 
150 to 199 Bee ee fea 60.1 
200 and over ; : : + 
No hens, but other poultry 43 : 0.9 
Poultry, type unknom 1,971 42.8 
Total reporting + 4,620 100.0 
Number not reporting 3& : 
Less than 0.05 percent. : oe 
About 1 borrower in 24 had no hens or other ~ 


poultry at the time of the first standard loan; 

this is about one-half the proportion of borrowers 

ho had been farm leborers or “nonfarm during the 

major part of the year before the first loan. The 

number of hens ovmed was not reported for 43 pere- 

cent of the borrowers who had poultry. Most of : 
those who did report the number of hens had small : 
flocks of less than 50 hens. 
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the time of the last record efter entry on FR, less than 3 per- 6M 
1t of the borrowers had no hens or other poultry; this proportion was a 
the same ea belle of whether the borrowers had been on the procranil, a. 
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fable. 8l.-NUMBER OF HENS AT TIME OF FIRST RR LOAN AND LAST RR RECORD: | Nunber of borrowers classified by 
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Forty-four rercent of the borrowers reported no liabilities 

at the time of their first loan. Another 30 percent had liabilities 
of le ss than $125. Eighteen percent owed .250 or more und 1 out of 
25 had liabilities of 31,000 or more. The median amount of liabil- 
ities was 325. These data include real estate rortgaves. 
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Over two-fifths, 4/. percent, of the borrovers reported no iiabilities at 

@ of their first standard loan; the proportion varied as the pregran 

med, being 26, 47, and 46 vercent of the borroters accexted on the program 
‘first, second, and third periods, respectively. For nearly one-fifth 

Blof the borrovers, 38 percent, the liabilities reporta: amounted to less 

in 40 percent of all the assets reported. less than 2 percent of the borrovers 
liabilities which equat iled or exceeded assets. 
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Tables 105, 106, and 107 
Table 205 

Loans for capital geods, primarily Livestock anc poultry, 
accounted for 47 percent of all the money icaned; less than half 

: as much, <3 pereent,, wes lomned for current farm opcrating expenses. 
Twenty-tio percent was loaned for family expenses; smother 6 per> 
cent was accounted for by loans for debt settlement and rcfinancing. 
ore money went for capital gecds than for any other purpose during 
the year of the initial loan, particularly for sscond and third 

_ period borrowers. Loans for family expenses and currant farn oper= 
ating expenses were more important for first period borrovers than 
for second or third psried borravers. In each of the years of 
supplemental loans, capital goods, current farm operating expenses, 
end family expenses each accounted for about 30 percent of the 
money loaned. 


Forty percent of ell the money was loaned for livestock and 
poultry oa 6 percent for rachinery and equinnent; beth of these 
ere classifications of capital soods. A 


Table 106_ 


Capitel.coods , primarily Livestock and poultry, was the lead-- 
ing purpose of loan in each oF the 3 States. In second piace were 
loans for current farm operating expenses and loans for family ex~ 
-penses, both of which were of apprexiretely equal importence in 
each of the 3 States. 


Table 107 


More than 98 percent cf all borrovers received loans for 
current farm operating exmenses and 97 percent fer femily oxpenses. 
Ninety-five percent received loans for some form of capital -codss 
for 91 percent, these capitel. goods included Livestock and poultry 
end for 7O percent, machinery and equipment. Threa-fourths of the 
borrowers received loans for debi settlement and relinancing and 
70 percent for current. farm non-cperatin.,; expenses. 


Tae preportion of borrowers receiving loans for specified 
major purposes was about the same for each of the 3 periods mt, 
as the prorram continued, an inereasing proportion of borrowers 
received inittel leans for capital goods and debt settlement. 


Following the first yeer on the RR program, borrowers most 
frequently were authorized additional leans for current farm oper- 
ating expenses, family expenses, debt settlenent and refinancing, 
or current farm non-opereting expenses. Almost three-fourths of 
the first period borrowers received a loan during their second 
year on RR and over one~half received a loan during their third 
year on the program. Three-fowrths of the second period borrowers 
re pcoxked. & supplemental loan during their second year on HR. - 
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_ ating expenses 1/ SE TOES a OO RPL ee ee ee eee? GS 
Current farm oper~ : : : : : 
wating expenses s_ 533,0442 2208 2 PLP Os 2008 teed 
pevt settlenent : 3 : : : 
and refinancing Pee rot Wi, GeO Pe FAO ee, os | Bae ee. UN BSO 
3 Peni; expenses Se Cae hae? O65 Sie see oy 
3 HH 3 2 : 
& other 2/ _ Pe ee ee oe ee oe ers ated +t oh (3066. 9 9 
2 ARK 2 200.0 s 100.0 s 200.0: _ 100.0 
Total amount @ 2,920,100 | 3 FE Oy eG + 634,489 : 794,104 | 


d/ Includes current rent, taxes, interest, recording fees, etc. 
2/ Includes leans for which the purposes were not known or were not other= 
Wise classiTiable. 
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Table 107,-BORRGZERS AUTHORIZED LOANS FOR MAJOR PURPOSES: Number and percentage: of borrowers to whom loans 
were aushorizeg@ by FSA for major purposes, by period of first standard RR loan and by specified 


yaar during which loans were authorized 


ee ce ae ee ; a borrowers receiving firat standard loan between 
Purposes 3 ; 2 3/1. /S7T-2/28/¢ 
for which t & 2 specified t 
loana : s year of loan ? vear of loan s year of loan 
wers : "Pires @ Second + Third 2  ~ 3 Firet & Second + ~ Total 
authorized $ Total ; (3/3 /s6u8 (5 {310 %8/1/38- + 1(3/1/57=4(3 [3823 (3/./S8= 
: _borvowors : Total :2/26/57)12/28/8)12/29/89): Total :2/28/58)12/28/30):__ 2/26/39 __ 


:Wusiber 1Percen ciper Genit:bPercen& tPercent +: Percentslercenc: Percent: Percent: Percent 


PR Ont em ARLEN Rim: CR RRRIS  S ORRIN Re Re NS 


3 $ t $ 2 : : : 3 $ 
Capical So Od 74,424 +. 95.2 3 93.0 + 84.6 3 41.4- 2: 86.5 3 S5e8u5 92.6 * 48.1 2 9569 
Machinery ex $ 3 : 3 t ; : 2 2 2 
equid per HY 3,2 2 * 69.9 é 67.5 8 BS of 3 19.8 $ 18.9 8 700 ? 63.0 3 25 oD 4 70.6 
“Yivestock aml 2: & : 2 fe ak a eee &y: gn et 5 3 3 
poul try 74,227 : 90.9 : 87.9 3 7900 2 2905 %: 2602 3: 91d ¢ B7oe + 5H.5 3 Olel ae 
wat oot 3 3 3 7 3 3 ; 
lend aml $ $ : 2 : : 2 : z 2 
builds >: 8606 :' 18.0: 19.0: 9.6 1: 4.0 1 8.0 2 14,7 -3 $.9-" 40,099 13.8 
Current farn $ 4 H 3 2 t i $ 4 a 
nonopera ting 3 t é 3 $ z 3 4 2 z 
expeises 1/ POsaol et iaes 6,7 4. 4967 3. 37.055! ofc, * “Tl sA** 64.9 * §1.9 # 70.5 
Current Farm oper =? i «=. 3% <a. at | 2 Uo oc ee tee et ae eee 
ating expenses *4,500 * 96.6 ' 89.64 * 95.5 * 66.4 * 5Si.8 + 98.6 # 97.7 § 68.6 98.1 
Deot settlement § y “3 ° : 3 rss wm anh ono) eee 
__and refinanci 3.619 4) 7637-3). 74.7 41-6454 3... 42.9 91 $60535 . 75.2. 62 oe 76.3 
. i 2 3 $ $ 3 3 H & 3 
= Fanily expenses 24,627 ¢ 97.4 : 98.9 « 97.5 +: 685.7 $ 48.9 $3 97.0 + 66.0 2 “66.7 971 
; z 3 t 3 : : : Ze 5 ' 
ALL other 2 a 81,177 3 25.3 : 51.8 + 45.9 3 10.8 3 4e&% & 37.3 3 35.51 ¢ ot ee eo = 
 Unduplicated 8 2 : § re 1 ¢ * ‘ : : 
_ ff per cont 3/ t XXX 3: LOC ,.0 g 190.0 3 100.0 $ T20a 8 56.7 $ 100 0; 100.0 é 74. ‘3 100.0 
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108. nom: TRS AUTHORIZED LOANS FOR MAJOR FURPOS Number percent 
age of standard loan RR borrwers to chom Loans were mein ¢ sed by 
FSA for najor purposes, by States 


WO RN EY aR BREE TE LOA is ORR NA Ne + 2 Tg an“ gaeenenianet er enema 


sBorrower's £ State of residence 
724 tire of first standard loan 


~Airposes 
for hich 


% 
loans vere : Total : ¢ ae 
authori.ced t _berrowers : Arkansas: oulsiena :fississippl. 
: Nunber : Percent : Percent : Percer.t : Percent 
2 : : t : 
Capital goods PP ke ee ee ee ee ee 
_Fachinery and equipment: 3,249 3 69.9 : 64.8 : 65.6 : 76.3 
h : : : : : 
L dvestock and poultry : 4,227) 3 0.9 3 tn 84.5 9 3., 93.8 
“Improvement of H t ? 2 : 
: iand and tulidi.ngs . 606 ay Sine 15.5 3) = 9.3 mae 19.2 : 18.0 =n 
Current farm nore z ¢ ; : 
_operating expenses j/ Tacit r genre i Pe 0.3 : Filed 2: 98.6 
urrent farm 3 2 3 : : 
_Operating axpenses : Rese bIG09 68 959 2 96.7 2 99.2 
ma “a stlement : : : : : 
and _refinencing Pete ee foci a2, feo: OL ge BLS 
expenses _ a ise st  OGek s. 9705 2 9866 
other 2/ ee eee ot S0.L 36.3 ot 1063 
aplicated percent eae ts LUO 2% 20. On tOdeO 100.0 
Si:3 SRST PST TS Ee a eee ‘soca este ae ‘ 
fotal number of borrowers: 4,645 ge Wc Se ie PS ee Bo 


Includes current rent, taxes, interest, recording fees. cte. 

includes loans for which the purposes were not known or were not otherwise 
assifiable. 

f Percentage for each item within States is based upon total member of bor~ 
oWers in the State; in cach colum, borrovers receiving “cans for one or more 
ourposes are shown only once on “wduplicated percent” Line, 


More than 9 borrowers out of 10 in cach of the 3 Statics received loans 

for curvent farm operating expenses, family expenses, and some form of capitel 
3. In Arkansas and Mississippi more than 9 out of 10, and in Louisiana 

@ than 8 out of 10 berrowers received loans for livestock and poultry. The 

> proportion ef borrowers in liississippi and Louwisian: receiving loans for 
nt farm noncperating expenses was due to the authorization of small amounts 
recording or similar fees. Bississippi had about 10 percent more borrowers 
iving loans for machinery end equipment than did the other & States and also 
ad the largest proportion of borrowers who received loans for cebt settlenent. 
Mbout two-fifths of the borroevers in Louisiana and Wissiasipai and one-tenth 

f those in Arkansas received funcs for the Improvement of land and mildings. 
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Table 109.-AVONAGS AMOUNT OF LONS FOR VAJOR PURIOSISs Average anoumt 
% > ay ‘a 
; » 


_ f loans authorized by FSA to standard loan RR borrovers 
a) =6for major purposes from begining of period of first stand= 


i ard loan through February 28, 1939, by poriod of first 
standard loan i/ 


Purposes : Average amount authorized 
for which 3 to borrowers receiving 


loans first standard loan between 
3/1/36 : see 2 3/1/38— 
authori zed 3 ees! : 2/28 t 2/28/39 
+: Doljars +: Dollars : Dollars 
> s <= 
Capital roods - 33 BEG Pia abe k 


$ 
Machinery and equipment: 42 002) 97 3 44 
z 


ow 
ee 2dfet 9 


> 


operating ex es 2 5 
3 3 
operating exnenses 195 4 ie 125F- o7 
Debt settleansnt : : 
and refinancing 29 whe ¥ To} s 39 


g ev foes ay 


Fanily expenses e190 9s SUF ks 

® = 33 E 
All other 3/ 2 29 3 LA ot 18 
Total | Seee bis |.50R Nas 
ee eee ee es 3 O87 tos | 50b ars Sach | 


2 Averages are based upon the number of borrowers authorized loans for 
_ the specified purposes. 

7 ineludes current rent, taxes, interest, recording fees, etc. 

2 includes loans for which the purposes were not kuown o were not 

_ otherwise classifiable, . 


Note: A comparable teble is also available for each State in the Region. 


' The average amount loaned for each tyne of canital goods as well as 
for all forms of capital foods combined wes about the same for borrowers 
entering Rt in each of the 3 veriads. Loans for current farn operating 
expenses and family exvenses averaged nore Lor the first than for the 
Second period borrovers and nore for the second than for the third period 
‘group. 
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Table 112.=AMOUNT OF LOANS FOR SPECIFIED CURREWE FARM OPERATING EXPENSES:.: Total amount and percentage of 
loans authorized to borrowers by FoA for specified types of currant farm operating expenses, by ) 
period of first stendard RR loan ard by specified year during which loans were authorized i/ 


GUO LAR Op me Rn ee TI MO RNR EIS EOS RPE i RE Br 


«Types of 
current farm 
operating 
Sxpons ce 
foy whi ch 
loene were 
authori zed 


OO A 4S On YEMEN ele 


Rides 


ed ani feed _2/ 3297,094; 55.7: 56.9 3 63.3 3 50.5 2 42.7 : 52.9: 59.0 +: 40.08 : 56.9 
a maa ; : : - 
Fertilizer and lime :150,00%: 29.8 : 26.5 : 21.9 : 85.2 1: 34.0 : 29.7 : 23.2 1 46.4 3 32.1 
t 2 : : : : . 3 2 t rs 
Sabor ¢ 8,769 Deb: toe. t 154. 3 - 2,4 8 Foobar et by 4 eo et 1.5 | 
‘ 3 a 3 : 7 3 : ? t $ : 
Gas, oil, and grease: 1,588: 0,5: 0.7 2: 1.0 0.673 2 Ose * s Ooh 3 wm 8 O41 i 3 
her ais P : 3 : : t r 3 7 
 __owrent expenses =: 67 S00; = 19 0 2 28S.9) F-21264 222805 1 88.6 2: 1559.2 1866 sche 9.4 q 
$ ‘ 3 : 5 : : 3 aw t “ 
Total 8 KKK 10000 £10020 ¢ 20000 ¢ 10020 2 10000_t 200-0 + 20000 7 100-0 + 100.0 
— ee Rice Bia le ot et a. le Sas $ 8 a $ 
- Total ancount + 8G O44 7260,117% 95,826 : 36,166 ; 28,125 £152,298:201,065 + 51,235 + 220,629 


 &€ ess than 0.05 percent. 
i/ The percentage authorized for seed and feed; fertilizer and lime; cas, oli, and grease; and iabor is under~— 
ae to some extent because some borrowers were known to have been suthorized loans for current farm oper- — 
' v¢ing expenses, aithough the type of ex: ense was not specified or was not classifiable into these specified 
SYP ee - 

_8/ All cotton secd and cotton seed products were classified under seed and feed. 

‘Note: A comparable table is also available for each State in the Region; the average amount authorized to bore: 
rowers is also available for each of the purposes end periods designated in this table and for the comparable 
State tables. z 
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Of the amount loaned for current farm opera ting expenses, seed and feed constituted the largest single {| 
iten, 56 percertt, and fertilizor was next most important, 50 percent. Following the year of the initial loan, — 
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Le “he o@BORROVUERS AUTHORIZED LOANS FOR SPECIFIED CURRENT FARM OPERATING EXPRNSES 
” Percentage of borrowers to whom loans were authorized by PSA for speci~ -— 

fied types of current farm operating expenses, by period of first stand- 

ard RR loan and by specified year during which leans were authorized J/ 


Fe ne ee 


Borrowers receiving first “standard. jhoan between _ 


2 Gea eee 1ST 2/8 SPA [2/2679 
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erating expenses ear of loan : __ gear of loan : year of loan 
_ for which First : Second : Third : First + Second First 


loans were (3/1/62 (3/1/3?=2 (3/1/38: (3/1/37 ~2(3/ L/38-:  (3/1/38~ 
a authorized 2/28/37) 12/28/38) 12/28/39) s2/28/38) 12/28/ mies 
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Seed_and feed 2 623: 624: 49.2: 8: 622 
Fertilizer end lime : 60.0: 42 en Se Oe 
Labor rae ss Bed 4o5 2 Lol 6.8 5am 
a it, and grease meee 02 § 0.2 is ee 
Induplicated percent : ¢ 4 : : 

who received loans 3 ¥ : 3 : 

for any current farm: A : ; 2 : 
E Op erat * expenses ses 3/s 98.8 3 660 $ Lae $ Lat $ 58. 6 : 96.1 \ ais Ss Lee 


/ the percentage of borrowers authorized loans for seed and feeds fertilizer and 
ime; gas, oil, and grease; and labor is under-reported to some extent because some 
orrowers were known to have been authorized loans for current farm operating ex- 
penses althouch the type of expense was not specified or was not classifiable into 
these specified types. 
2/ 411 cotton seed and cotton=-seed products were classified under seed and feed, 
Includes borrowers who were authorized loans for other current farm operating 
ses than those specified. Pearcentaze for each item within each period of 
first standard loan is based upon, total number of borrowers in the peried; fn cach — 
oun , borrowers receiving loans for one or more purposes are shown only once on 
tinduplicated percent" ‘line. 


Note: A comparable table is also available for each Stete in the Region. 


Of the first period borrowers, ©6 percent received loans for secd and fead 
“ing their first year on the RR program, €2 percent curing the second, and 49 
percent during the third year. aA smaller percentage of first period borrovers 
rere loaned money for feitilizer, but the vattern of repeated loans to a rather 
arge proportion of borrowers was evident. 
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AMOUNT? OF LOANS FOR FAWIGY EXPENSES: WNuliber and pereentage of 
borrowers classified by amount of leans authorized by PSA for 


family expences, ov period of first standard RR loan CW, 
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2/ The amount of lozns for family expenses is under-reported to some extent 
because some borrowurs were known to have been authori-ed loans for furily 
expenses althou;h the snovnt was not specified. 


Note: A table is also sveilable for each of the 3 periods of first standard 
loan with a cross-tabulation ef amount of loans suthor red for ferily exoenses 
and ancunt of grants. 


) Al] but 3 sercent cf the borrowers were loaned money for farnily expenses. 
Fifteen percent received loans of 3175 of nore, but the ge Rs receiving this 
uch were first period borrovers. Another 29 iitsdnt of sll berroviers received 
rom v1.00 to $174 and the balance of over 53 percent received up to 3100 for 


fami.y expenses. A@ightly larger pronortion of the first pers 10d borrow 
han of the second and 7%! and period group were loaned money for family exponecee 
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Table LU,.-REPAYMENTS SCHEDUTZD: ember and percentage of borrowers 
; ne Classified by amourt originally scheduled to be repaid before + 
a“ February 28, 1939, by period of first standard RR loan 1/ 


Amount originally s Borrowers receiving iirss 
scheduled £ s__standard loan between 
to be repaid : Total : 3/1/36- 2 3/1/37= 3 3/1/38~ 
before 2/26/99 __vorrenars + B/28/9) 3 B/ 26/38 2 2/28/99. 
: Number : Percent : Percent 3; Percent : fercent 
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Bay eee sack- 
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$2,000 to $2,499 oe i) ee eee ee fear 
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$2,500 and over ieee tere ee OF re 
_* 3 ; ¢ a7 2 
Total wai Sig St 10000 3.00.0 8s 100.0 ¢ 100.0 


Number reporting. nae 4,648 827: 12% 2.585% 
Sa © 


8 than 0,05 percent ; 
2/ Exclusive of repayments scheduled to be made before perioe during which 


This table should be studied in conjanction with teblos 125 ard 116, 
It shows that practically 211 borrovers on the progran 1 year or longer were 
originally schediled to make revaynents by February 1039, and that (2 percent 
of those on the program less than 1 year were not scheduled to make repayments 
by that date. In using tiis table, it should be kext in mind that the data 
do not rake allowance for any adjustments or revisions of the original repeye- 
ment schedule. 
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115.-RSPAYENTS “ADE: Nusber and varcentage of torrowers dlassified 


by repayments made before Pebruary 23, 193°, by period of first ” 
* — < 
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% tess than 0.05 percent. 

i/ ixclusive of repayments made before period during wiich first stendard 
Joan was received for berrowers receiving a loan other than standard in an 
earlier period. 


fais table, studied In conjunction with table 114, shows that 66 percent 
the borrowers were scheduled to make repayments before February 2£, 1930 
that 64 percent actually did mike repayments. Yor all 3 zroups ~ firss, 
ond, and third period borrowers = approximately as many as were expected 

2 repayments. Seventy percent of the borrowers beginning on RR during she 
8% period were originsily scheduled to repay at least $375 ty the end of 
third period, but only 33 percent repaid as mach as $375. “orresponding 
ercentages of borrowers who begen in the secoml period were 1) and 4, 
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Table 1i6.-REPAYMENTS SCHEDULED AND REPAYIBNIS VADE: Number of standard RR borrowers classified by amount 


originally gcheduled to be ropaid before eturt 28, 1939 and by repayments made before February 
28, 1959 . 


originaliy 2 : ai repaymante made defore 2/20/S 
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_ Tables 217, 1:8, and lag 

ag ‘ Over twi<fifths, 42 percent, of all borrowers hed their loans 
_ renewed befovs February 28, 1939. Almost one-fourth, 24 percent, 
of the croup receiving the first standard loan <u Yim 1998-39 had 
_ their loans renewed before they completed 2 year on the Ri program. 
_ Two-thirds of those receiving their first standard loan during 
1937-38 and more than three-fifths, 62 percent, of those receiving 
_ the first loan during 1936-37 had their loans renewed by Vebruary 
28, 1939. Boivowers whose loans were not reneved fenerally had a 

better repayment record then those whose leans were renewed. 


Tables 12", 118, and 119 mst be used with caution becaise 
the repayment <chedulss refer to the orisinal and not to the re~ 


vised schedules. In addition, repayments include interest but the 
scheduled repsey.wnts do not. 


Less than : percent of the borrowers had scheduled repayments 
cut made no repsyments prior to Pebruary 25, 1939. Almost one- 
half, 49 nercent, did as well or better on repayments than origin- 
ally planned; on--half of 1 percent made repayments who were not. 
scheduled to do .o until after February 1939, 14 percent repaid 
ahout as much or sore than originally scheduled, anc 34 percent 
were not schedule. to make renayments and made none. One-fifth, 
20 percent. of th: first ane second period and 71 percent of the 
third period borrmers did as well or better than originally 
scheduled. 


Tables 118 md 119, considered together, show that the borrowers 

in frkansas cam closest to repaying an amount eval to the sche-~ 
duled repayment: repaying 61 percent of the total anocunt originally 

scheduled to be sepaid by February 28, 1939, while the borrovers in 

Louisiana and lississipoil repeid approximately 57 rrecent of the 

amount first scheduled. For the ilegion, the percentages repaid 

were 60, 56, ai: 59 percent for first, second » and third period 

_ borrowers, resyctively. Almost three-fifths as much, 58 pereent, 

_ Was repaid as criginally scheduled before February 26, 1930. 
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7.~RENEWALS AND PERCENTAGE OF SCHEDULED REPAYMENTS MADE: Humber and percentage 
of borrowers classified by percentage of scheduled repayments made befors 

ebruary 25, 1939, and by whether or not loans were renewed or extended 
before February 28, 1939, by period of first standard ER loan 1/ 


: 3. Borrowers receivis first standard joan petween. ; 
2 2 3/2/36-2/28/37 —: : 
$ 2 : : Not : z 
: : : Re= ¢ r@=- 3 ¢ Re~ : rex 3 ¢ Re- : ree 
re Spa ene ees eee mened snewed :Total ema = 
$ 
res : “cies 
scheduled ; : 1.63 2.1: a a: ree 1.53 
3 < $ M4 3 
Zot) hed: Pei 112.9: 2.5 [Pre 18. é 22.73 2.6 
3 bj : 3 3 
s 655 3 Lash: 20.0: ees —— ie = 28.34 V1: f 2,7 25,5: Zoe 


2 ? $ 4 H 

: 660 : iss 2h 2: 27.1: 19.2: 21. 2; 25. 2: 22005-97272 25.7 

£469 110, 1s x1 18: 2a 123 0: 15.0: 17662 1020: 4.61 13.9: 167 
ues 517 3.11, “1 17.9: 906: s a Be! 8 Bo: 0.6: 7.2: 

3 59 : 1.3: i ea ie ess 1.6 : ae : > = 

iG 0-2; —-- 0.6; 0.5: 

ri > $ t $ b4 $ 

2 30 ° 0.6: 0.2: 0.2: 0. 3 olF3 : 

Meee soo, 0.2; 0.3; (0.7; ——1 2.2: 0. . 0.2: 0.6 
ents, no re=; z : : : : : : : : is 
nts_scheduled: 1,581: Fhoks 2-2 002: --~—-: 0,5: 61.1: —~-: 80.0 

66, NO Ye- 3: t : : : : $ : : : : 
8 scheduled: 21 : 0.5: : toa? O02: ~---: 0.7: 0.7: 
__ X¥X_1100,0:100. 92200,02200, 00.0100. 0: £100. .0300.0:206 :100.0:100.0:100:0 


*@ 


gr reporting 4,648 + 827 + 510 + 317 11,236: 824 + 412 +2,585: 612 11,97 
: ve of repayments scheduled and repayments made before period during which 


' tandard loan was received for borrowers receiving a loan, other than standard, 
er period. 
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REPAYHENTS SCHEDULED: 
achectuled to be revaid te FSA before February 28, 1939, be ceric 


Tote amount of loans originally 


standard RR lean, by States 1 


Borrower's Siete : 2 Amount originally scheduled to be 
Bf residence at : ; repaid before 2/23/39 by borrowers 
tame of first : Total gah, ee stendard loan between 
Bstandars loan: amount __23/1/36-2/28/37: 5 1372/28/23 /1/ 8 —</ 26/ D 
2: Dollars : Deilars +: Lollars :  Doliars 
2 : : : 
Pekansas 00 329552 Gs 036284 OBS 
| ¢ : : : 
ee ae eet Sinte AL Sg BF OE AO Bie) ome 2 00) 94. 8s. Bea es ~ 
¥ ; 3 : ; 
BSSiSS. pp. $272,264: 102,948 00,758 692 55B 
Dial, ali States : __ 917,389 9: _ 440,030. _: _ JUL, 780s 165578 
otal muave:: : : : $ 
ef borrowers 3 Ay 0G 827s 8 8 


Ban eariier period. 


before February 22, 
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Sone 219.=TO%AL REPAYMENTS MANE: 


y Exclusive of repevmenta scheduled fo be rade before period during which Tirst 
mndard loan was receivai Zor } 


rrovers receiving a loan, other than standa 


x é 
eo or ae ee a ey samples + mug 
‘etal amount. of repaymerits made to FS 
_ Sol OF: 4 t £4 , Sees a ox 
1939, by pericd of borrower's first standard RE 


Borrower's cuate : : 8emayments made before 2/20/39  ~— 
Pesidence at : : by borrowers receiving : 
Time of first + Total : Jiirst standard loan betreen_ ; 
pStandard \osn_ 2 amount 3/1 /30-2/28/97 1/173 }2/28 [3823/8 
2 Dollars: Dollars : Dollars : Dollars 
: 201,968 : 93,009: £0,413 3 £8,456 
: : 179,860 104, O85 os. 62,984 _: 12,191 
Ssippi : 153,839 64,935. 3 52,289 3 36,615 
e : : : 
BL, G1) States : 535,667 : RGA TID vit: = ERTS O86 oot 97,262 
. mumbe : | 3 : 2 ; 
af borrowers : e658 Oy Be : 1, 236 : 2 S05 oe 
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Tabie 120.-PERIOISGRANTS RECEIVED: Number and @yvoentaco of borrowers class 


i- 
fied sy periods duri ing wh ne grants ver: recs: ser between Harelyl, 
1936 and February 26, 19° 2 Y aie aof first stand:rd RR loan 
eriods during whic: 3 : Boovowers receiving firat 
grants Were received : § essay 7 an b 
a ee abhi tad x = 
hepa $ Total. $4, {30= 3 Ar Sie 8 ra; 1/3 38 
3/1 /36-2/28/39 ss —oborrowers sg 2 22/37 2 2/28/33 + 2/28/39 
s Number +: Percent + Percent : “Perce ent: i : Percent 
2 Ve $ : : 
No grants Pace 8 5 728. 8 52.0 | so 59.2 3° 86.2 ~ 
t z : $ : 
onl 3 a. EE a oe Bo 3% 6) 
—1936=375 : : : 2 z 
a ee é ae Pi as fee: L = 2 é 9 2 i . 
1936-373 1937-38 2 i $ 2 2 
1 eed : 43 G 0.5 = ‘LoS 2. 04 é mn ok 
: ‘ z : : 
33=39 : Sweet 2 Tits. = 2 On 2 D2 
£ 3 : 2 3 
only § 45 3 1 ee ee A ens oe ee 8 Pe 
it = ° ¢ , 2 > 
3 = e s 
ies ¢ 333 O,7 Paks Ate Bee O62 
2s EE EE ASE 1 AREY ae 
2 ZXX ? £0020 = 100.9 2 200.0 =: 100.0 _ 
ET — Sears nee ab ect ro ee cE Ee mance tenes abc Nsmmmmncet ie > 
3023 a Ae Sts y a? : nd 2 € > EK 
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Notes A oe is also available, for each of the 3 periods of first standard _ 
toan and for 411 periods combined, with ea cross-tabulation of periods during © 
Which grants were received and number of standard loans authorized, 


Seventy~three percent of the borrowers dic nol receive any ao betreen 
March 1, 1936 and February 26, 1939: this was true for 52, 59, and 36 percent 
of the first, second, and third nerLod borrowers, respectively. th oy-four 
4 ercent, received grants during only 1 year, 2 percent curing 2 years, and one~ 
alt of i percant during all 3 years. Less than 2 percent of the first period 
and a small fraction of 1 percent of the seconé and third period borrovers Te~ 
ceived grants each of the 3 years covered by the study. During 1938-30, 22 
percent received grants as compared to 3 percent during 1937-38 snd 5 percent 


during 1936-37, 
(181.2) 
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Table 12 Le-AMOUNT OF GHANTS: Nurber and percentage of borrowers classified 
Je by anount of grants received. before Pabruary 28, 1939 by period 
of first standard RR Jean 1/ 


aia ‘Anount of grants 2 ¢ Borrowers receiving first 
My received $ 2 standard joan betwe 
i before 3 Total : af 1/36- : 2 /1/37- = I) cm 
less 2/28/39 : borrovers 22/28/37 » 2/28/38 _, 2/28/39 
2 . : Haber : Percent : Percent : Fercent : Percent 
iL : bs 4 ry 2 
30 $_22445 2 Fhe2 ts 52.9 ot. G61. 874 
‘ 3 F : $ z 
$1 _to $24 Ree eee a Ss 3-9. 8 29.5 S02 
nS : 3 ; t 3 
B25 to 849 Tome 2 ANT: SG ye. 17.2 + C1365. 2 24) 
930 to 374 3 702 16543 A ees Sa 0.5 
ie $ 2 2 é : 
o75 to > Ge 16 Was Oo3 3 eon g's 0.3 «3 = 
2 : : : : 
$100 20 3149 : ‘Mowat O.2 3 05 3 -—- 3 = 
$150 +0 $ ee, 
reagan : f ¢ 2 z 
$200 to $299 2 ome 8 ——— 2 —— $$ 5 == § oeeee 
2) to ce 4 camer - a 4 FRERS 4 Se = a] 
ie : : : ¢ 2 
: 4, 00 to 4399 ¥ 4 wero ¢ see m4 Cy F 4 ; oe 2 exes. 
e : 3 : H : : 
($500 and over 2 meet ——_ 3 “eng mmo 3 ——- 
“ 5 : : : : 
; otal ‘ z AK z 100.0 3 100.0 F 100.0 3 100.0 . 
ACE TR Ae ARLENE SN TIES AEN PEI A SPT SEDO aiOAO pati anetn aR temetentontdaeona amnentonrinen ene 
: 3 3 ; 
Nomber reporting | pg. 4668 So Pe haat zt 2.565 g 


df Amount received from beginning of period of first steundard Ioan through 
February 28, 1939. 


Note: A table is also available for each of the 3 periods of first standard 
ioan with a cross-tabuiation of amount of grants and amount of loans author- 
ized for family expences. 
 -Azost three~fourths, 74 percent, of the borrowers received no grants 
d ring or after the period of the first standard leans this wus true for 
52, 61, and 87 percent of “he first, second, and third period borrowers : 
respectively. Less than 2 percent of the borrowers received 550 or more in 
grants and no borrower received as much as 4150. 
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‘Table 122.-GRANTS IN RELATION ) REPAYMENTS: Nember and percentage of bor= ~ 
A rowers classificd by grants raceived in relation to repayments = 

made after period of first standard loan and before February 28 4 

1939, by period of first standard RR loan 


: . ‘Borrowers recel ving : 
Relation : : first standard loan be'ween_ 
of grants : Total > Sf f3b— —:——«3/1/37- 
___to_ repayments s borrowers ]/ oo: 2/28/77 3 2/28/38 
: : Number : Percant : Percent : Percent 
, 3 bs b $ 
No_ grants, no repayments: 126 : 6,1 : Bod : PAY fo 
‘ z : : : 
‘No grants, some repayments : 1,195 +: 58.0 : 559 ieee So 
H 3 $ : 
‘Some grants, no repayments : 19 : 0.9 : i ae 0.8 
$ $ 3 3 
Some grants, soms repayments: 723 : 35.0: 34-8 2 ele 
Grants as percentage : : : : 
of repayments 3 2 ee : ee 
3 z $ : 
__ less than 30 __ rit pia tea BR 2 teeth $3 
0 to 49.9 _ A ee UT dct 6 Ole 
3 3 Po 3 
0 to 6 oG = 3 $ 1.6 $ mat 2 : 203 > 
: 2 : 3 
70 to 89.9 : Lore 0.8 3 O.1 3 1.3 : 
} : 2 3 2 
_ 90 to 109.9 j : Opimmes — : O:2 r 
$ 2 : 3 
1.0 to 129.9 : 2 O20 3: =~ 3 0325: 53 
3 3 3 3 | 
130 to 149.9 : 2 z 0.1 = Sampumtenes $ 0.2 
: : 3 : 
150 to 199.9 3 is 3 0, 3 H Ger 3 0.4 - 
_ 200 and over : 5 ‘ 0.2 : —— : 0.4 
: 2 : 3 
2 eae fed Ly 100.0 $ ; 100.0 $ 100.0 
z 2 2 
Number reporting : 2,06 : 827 $ «1.2% 


2/ Exclusive of borrowers receiving first standard loan between 3/1/38-2/28/39. 


Fifty-six percent of the first period and 59 percent of the second period 

borrowers made repayments but received no grants following the period of the 

first standard loan. A little more than one-third of both the first and 

nd period borrowers made repayments arn also received grants after their 

, year on the RR program. Only 1 out of every 1,000 first period borrowers 

L4 out of every 1,000 second period borrowers received grants sbout equal to 

in excass of repayments. __ et ere ; vor = 
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